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18.52%, HHA, 2025 FeIFTISURN 254.46 27T, [EILLIE 13.17%, AEBF. VS ANEER
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B% 3.93%, ERIEKINEEEBREFIEARAE I REIFILSFEINHIHER,
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4.73%.

- FABRETIE: 2025 FUWAN 20.49 1278, SEWUIN 2.22%, FIELIEE 0.05%, FESKEIM
BiE&. RAEEMMITIZLHEHEX
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VAR

2026H1 468.231Z7T +11.97% 78.96 12T +39.57%
2026Q1 207.151Z7T +11.78% 27.811Z7% +36.42%
2025 £k 925.08 1Z7% +0.01% 141.951Z7¢ +18.52%
2024 F4k 924.96 1Z7¢ HARTRK 119.771Z7¢T BB

2026 FEFEFEIRLEH 2026-07-25, 2026H1 HIFE)TEZ 271 77.12 27T, [ELE+40.50%, B &R Kz 0.862 7T, @k
+40.16%; 45Z5EFFE49.97% (JFH+4.780ct) ; WRFIIROE 9.17% (+2.32pct) ; FH/=rilmK 32.36%,; FHIZLT 10
JRE505T (BF) » 2026Q2 HE: EW261.07 127 (+12.11%) , VFELEF51.15 127 (+41.34%) , #17F50.64 12T

(+42.15%) , Q2 EFIFE50.67% (+5.26pct) o 2026HI YGNZ31).: FAF =i RARSE 306.16 127 (+4.59%, Lt
65.39%) ; BIFTIESEAE 151.70 1257 (+28.93%, Lt 32.40%) , BN 40.28 1277 (+28.34%)  #yek5 29.64
127 (+47.61%) « BEEXKE28.17 127 (+2.35%) « ;TEBF27.64 127 (+17.50%) « 715 19.44 27T

(+88.18%) o 154 297.59 1275 /485F 170.64 12T (LBIMLHE 36.44%) o TTM (BF 2026-06-30) . EW£9975.13 12T

(+4.7%) , VAELEFZ7164.34 12T (+30.7%) » SGHEFE. F S WERE. IEHZE. FRIR (FHE58) =5
R ZXT—E,

2026H1 k4=t VAE%FEEE+39.57%, $03ERIEE+40.50%, L& EFZERFELLIRFA 4.78pct E
49.97%, BFEEHEEZNRE, CIFSEARFEL+28.93%, SHELIRFAZE 32.40%, HE(E
(+88.18%) . PR (+47.61%) . #2EA (+28.34%) E=MR, F=EF 2026Q2 5k 261.071Z
7t (+12.11%) , YAR%EF)51.151275t (+41.34%) , ¥FLb Q1BEEMNE, TTM EUREy 975.13 12 7T,
TTM AR5 FILY 164.34 1Z7T. ‘AT 2026 FF155| “SWiET1Z, FEGIHFHS" “ROE ABIXGEIR
2000 L7 . BIESMSTET “DABEARL” KESEEKR. UK A KIEE~SRRE, V93
2027-2028 F1E R LIBEEE 10-15%, HIFETINAY AT 4 ZE R E 1E.

3.2 BRIFEN

LEAFEFE F10 BFFT (type=web, #EZE 2026 2 8 BEFHHkE, & 2058H)) o E—itasS—ia

(type=soft, HHEEZE 2026 F4-54, 185) . 2026F EPS 1.7911. /#F164.21Z; 2027F EPS 2.0233, /#7/185.31Z;
2028F EPS 2.2938. /##7210.3 12, BHREEZREE 7 5+ EIREVIHEE LI, RAEOITEHEOESIRETE. FE5E
BE4Y: [FF 608 2026-07-27 (187F, Birhr 52.44 57, 2026-2028F EPS 2.10/2.68/3.12 1) ; HE4=iF35 2026-07-27 (N,
B 54.45 5T, 2026E )87 183.73127T) ; HELE 2026-08-20 (LN, B#ibr 45.49 5T, 2026F EPS 1.985T) ; Eis
U357 2026-07-29 (187F, 2026-2028F EPS 2.05/2.32/2.61 77) ; [FBEE 2026-08-02 (LA, 2026-2028F EPS
2.05/2.29/2.5757) ; FIUEE 2026-07-27 (BN, Bt 44.095T, EPS 1.86/2.22/2.525T) ; BEzails 2026-07-27

(18t%, Birit 43.00 57, #7)189.8/214.6/239.5 1775, EPS2.07/2.34/2.615T) ; J@uFeE 2026-07-27 (12#%, Eil
1008.33/1099.09/1198 12T, /#F168.5/186.74/207.52 127z, PE19.3/17.4/15.7x) ; KHHiFs 2026-07-31 (LA, #*
BB, B 1007/1128/1279 12T, /87 164/183/204 1277, EPS 1.79/2.00/2.23 77, PE20/18/16x) ; [EEUFF
2026-07-26 (LA, EPS2.005/2.3757T, PE16.52/13.95x) ; F5E# 2026-05-28 (LN, E
1004.97/1099.68/1197.41 1277, /£F160.76/181.04/201.98 127, PE 18/16/14x) o Bt B O0E I ZE. IFEN
(2026-07-31, FT 1A 135) 2026 FEH i a=m 55.00 5T, RME44.64 5T, F1J48.55 7T, S&P

Global (stockanalysis.com, ELZE 2026-09-07, 9 {Z5#7IF) iR Buy, FIHIEHH 41.997T, X/ 34.10-55.00 7T,
valueinvesting.io (BE 2026 % 9 /5%, 18 (iHHIF) iR STRONG BUY, FrE%0 42.83 7T, [X[6]34.44-57.75 7T ,
2026F EPS 1.83 77, 2027F 2.10 7T, [GIFENTFI 48.55 TTHAZE F 5 =529 42-43 7T, ARITIE 44.64 75 B M5 =Mt
1B (34.10/34.44) T4F, BN E =L E2942-43 5T 7145, [FET5)H EIEN S EH Z0IEES,

V3B &FiE ARG Y (EPS)
_ _ +21.39% (%F|E _
2026E 10171Z7% 173.41Z7T b EEIEDE) 1.8918 7¢
2027E 1123 1Z7t 197.71Z27% HUETRK 2.1573 7

2028E 12451Z75% 222.01Z7% EUETRS 2.4229 75
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Ez=ERE
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2026-07-27

BHRfY 52.44 7t (3% 2026E 25x
PE) ; 2026-2028E EPS
2.10/2.68/3.12 7t; RETEIRITLR
FIFRP B E—FZEREE 2026-
07-27 B 51.89 75, BAA
—HRARERE T KRBT ER

RIS

2026-07-27

BA5Y 54.45 75; 2026E %7
183.731Z7%; H2025-10-191H
IREBIRN 43.1 7T

FEQF

2026-08-20

BARfT 45.49 7t (2026-07-30
B944.947T) ; 2026E EPS
1.98 ¢

EfSiEsF

2026-07-29

2026-2028E EPS
2.05/2.32/2.61 7t

EEXERE

2026-08-02

2026-2028E EPS
2.05/2.29/2.57 7t

RIFIESF

2026-07-27

B45th 44.09 7T; EPS
1.86/2.22/2.52 7T

BF i IEST

2026-07-27

B 43.00 75; &F)
189.8/214.6/239.51Z7¢, EPS
2.07/2.34/2.61 7

W@ IS

LS

2026-07-27

Sl 1008.33/1099.09/1198 1Z
7T, %% 168.5/186.74/207.52
{275, PE 19.3/17.4/15.7x

KIIIESF

2026-07-31

RGBT, B
1007/1128/12791Z5T, #4#)
164/183/204 127, EPS
1.79/2.00/2.23 ¢, PE
20/18/16x

E&IES

2026-07-26

EPS 2.005/2.375 7%, PE
16.52/13.95x

PiEER

2026-05-28

E1k 1004.97/1099.68/1197.41
27T, #F
160.76/181.04/201.98 12
7T, PE 18/16/14x

BN (BE 2026-09-06/09-07 UYg#k) : £933.5-34.9 jtX(8], #EIMIESF 2026-09-06 UaEk 33.51 7t;

BEAWE 2026-09-09 U 33.51 5t (2XK+0.39%) ; stockanalysis 2026-09-07 34.94 7t;



valueinvesting 34.78 7o, BZRIFEZE, FFHAEAGRZH. BM{EL 3047-3093 127t (GEHFZE
3047.321Z; FAME 3093.1412) - PE(TTM): 2/ E30711Z2+-TTM )AE%F] 164.34 12
~18.7x (BINEssRBTEEAANME/ADIESEFD 19.7x, NEVOR) o PB: 4% 9.20 7T

(2026H1) , BB PB£Y3.6-3.8x, HIFEPE (BZHRMOFE) : 2026E£917-20x (W4i@ 19.3x. Bfz@
17x. K% 20x. ISR 18x. ElF 16.52x) ; H—IFuHA EPS 1.89 T X B #7149 33.5-34.9 7T, &
SHIBE PE £ 17.7-18.5%, {&{ESE: ERBEEIL 2026E 25x PE L4 B4R 52.44 75, BIESHHERIL;
feR. BEEFEAN PEEHRE. BIMMCRESERK: FEEIROFEFY 48.55 7w (X(8) 44.64-
55.007t) , S&P Global OF¥3#541.99 5t (X8l 34.10-55.00 7t) , valueinvesting.io OE¥
42.83 575t (X8 34.44-57.757T) o BIWNLINE/E=HTLELHN42-43 75 (XML 20% E17=E]) A
M, FEEYIEREEINRE 48.55 T FAOFRER. TR TRS5HEHREREZIME=FR
&, WEMNTE 33.25-35.97 T2 EEMEXHEARRIMA R, SHHEBEERSBBEER,;
stockanalysis.com £4tHEY FY2026 EPS 1.48 5 H B SR EREF) 18.53 1Z. BRZA91.65 12k (&
B8£92.027t) BEFE, HTAOR/EEEIR, TTRE; WHMEKSE/LSEG R RBHAS A
SHIRORKRZINZR, MEEE, RKANLKLLEIL.
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4.1 2025 FEI SRR

NEIREE 2025 FEWGIRIR (NGRS 2026-001, #ETEREIZYH 2026-01-20 #R/2026-01-21) : &
2N 92,517,540,779.05 7t (£9925.181Z7T) , RIEE+0.02%; EMFIE 169.78 127, Rtk
+18.63%; FiHE%E 170.291Z75, [EIEE+18.72%; VARE4%FE 141.881Z75 (14,188,269,426.14
75) > [FIEb+18.46%; NIEYIEE%F)IE 136.96 127, [EEL+15.92%; EASEPS 1.545 7% (k£ 1.297
78) 5 NI ROE 17.29%, *E: MIRETRERELLTENRE N 117.46%, A 18.46%, RAFXHKlE.

4.2 2025 FEEIRES

NE)TF 2026-04-17/18 #1258 2025 FFEERS: SAZUIN 925.08 27T, [EIEL+0.01%; VFAEHEFE
141.95 127, RIEE+18.52%; KEMIME/AE 253.39127T, AIEEK; IS 10 IR 7.5 5. S
SIRIREFEARESR (EUW925.18 vs 925.08. &#1) 141.88 vs 141.95) , BIRIREFIRBIIEERIA,

4.32026 FH+FERS

NE)TF 2026-07-24 K% E& 2026 FHFFERSE (383Chk 2026-07-31) : EILUIAN 468.23 12T, [REILL
+11.97%; VAEEF]IE 78.96 127z, [ELE+39.57%, HEXIEIHEE: Q1 YA&4F 27.811Z7T
(+36.42%) , Q2 Y3BA#F)ZN51.15127T, REE+83%.

4.4 2025 Flk&GiE5 (WSRAR)

2025-08-03 A S BA= _E AT 2025 F2FFEEF)IE 10% U LB, THEHNFEERS T LF
F. 2ELEERRLARUFT, HBF “UFEARL” FENKR. EXEERM (EiREL
+18.46%) o

4.5 R {5 [E1M75 3= K S hESTRY

MITEIM SRR 2024-12-09 BES. 2024-12-25 GITER R ASED . BIMWERT 20-25 27T, ML
PR 40 7o/B%, BFAHRIIMAR, HRERAASETERET 12 M8, 2024-12-26 &R
4,003,019 (9ML931.47T) , ERBREHR, & ZE 2025-08-28 I#, Rit[EIM 68,326,776
B, G224 0.74%, REAIIIM 29.69 7T/B%, &= 32.70 7o &1 27.06 7t, HIRRE%020.28 27T
(2,028,349,444.12 5t, AEERH) . ZEIMWHRIERITE, F 2024 FENEDK, BEIMWNELE



PR B 2025-05-20 #2H 40 7oA 39.30 7o /Bk. FAHEM: 2XKRIWERE) 2026 EF LI —iE
WHER, EEEHEEITHEUERSERASH—THIN (IRKEERTR) o

4.6 EINGRR 17 HTT R ERR (D T Eh
NETF 2025-09-04 TR EIMAZ 1 7FEY, SA&ZASH 9,233,198,326 BREE H 9,164,871,550 fR-

4.7 IERBR R R —HATRI A LG F55e

ERERRPEEREFABRATR—BITIAFERHEHEIZR AR AT B 2024-10-19 & 6 MARNE
F5o BUE 2025-04-08 Wy : HEEBEREEHIR TR} 6,845,600 i (HIBFFAT SRR 0.0741%) , &
%1200,182,737.28 jT; EBRHGZE R85 3,204,700 A% (0.0347%) , &% 100,016,373.80 jT. 1E
FHTXIB ST ARARBIRERL 4.1% (FINESFZER, EF 2026-03-31 FHKORF) , BUER
NEFR (EIEAFEERERARR) . FHEENE: ZRKEERE] 2026 FHORABIFTIIERFA
&, TFRIREX 2026 FENHEEREEE; FEBULFIETRSE, XETRIERERL,

4.8 ST /FiA 5 ES

2024 FENGDIK: 8 10RIK7.57% (F2025 FAXM, EMEIMNELER) . 2025 FENGE S
k. LUSREZS 9,164,871,550 R AEEK, 8 10 RIKIMESLIF 7.5t (&%) ; BRAEIZH 2026-05-

19, BRIBREH 2026-05-20 (A% 2026-05-13) o 2026 FHHEAFIEDES: 2026-07-19 EEKAH
BRI, WE 10 BRIRIMELIF 5.50 T (BF) , FELRR. REIE; 2026-07-20 HBRTEAS,
2026-07-24 BELFIRIEBIER DA EAE., 2025 FEREAESTF 2026-05-08 BFF, ®HiNGET 2025
FEEIRGS; HERMY 5,946,751,991 B8, SR RINEE 64.8864%:

4.9 BIE/IE /BEREAS

2025-09-23 A7) 2025 FE —RIGHRAAZBEL (XFEIT<QARER>MNE) , 2EFBRER

=; BEMHER. 5. BEEML. RARIARASEEEI/LINFENBEFSRNIARES,
2025 F 9 AEFIRE—MIGIEFIEEIT, EEQEERE. BUSBFETFHE. EEZSNEAN. &

SETERZTEAN. ZRERAR/KFMEEATAHNE. ENeRHREDEENES. EF5ic
ERE: FRBEFRE/VURSI (2025-10-17, BHKRR, 10 BEFLHE) HIGET 2025 F=
ZERS; EABRESEIE LRI (2026-07-24) FINFFIRRPIADEE, XBERXZ/1BEEE
MAE: 2026-07-11 (XFAFLREREERNERAT) ; 2026-07-24 (XFSFEBFREMS
BIRABFREZRARS W SHINPIFEITAIRE) o ROKE 2026 FREBELRT]. UKRE. &
AAWEALASFHENASE (FXEFEEARARR, FARENREFE) -

4.10 Efthed SRR A E 4588

GRBRREINIEREKR: 2026-07-25 —17; 2026-07-26 & 2026-08-21 —1%3, HPALELAEAENIITIN
BERN. 2025 FERFASBZIINESLLAEDT (NERINEEFLLH] 99.98%) o RHEMERA:

1) A& “EH” L2026 £ 8 B TAINEE, ME/BAERKMERIARAERELRHDERE

&=, BRERDES TTEFE HIT 2026-03-31 =5 2026-06-30 FFIREHE, EEXHORF;

2) 2024-2025 FAB%E 20-25 ZtRIME £ BT EH, RN 2026 FH—HOMHIHBHEAE, F

UEHBANANMEMASERZ, RIER “REBIN ; 3) ROERE 2026 FRMAVEFT/IERAS, B

ORMROMIFSEMREL, BH—IREEH “BRRER/NGEZH" 28; 4) MHIRENEFEHR
EHIRTFR (WBELE 18.46%5 /K 117.46%) , BEFIfR, EMUREFRFRKER— (RHFERT
NED, FEXRRFILESLI) , ENUSHERAINEOR; 5 USRS RAFREIEFEN

BER, BIERE, THHFE.
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