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B—RR. TERDORF. REFREXZIIZE, (NMESE) | &ZF 2026-03 E—FENK
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HEFOIEFREEREE. FESSRIIEESEMN, BHWME "EFTSEARES , Balh
AEMNLEEBU HEERLRABASHHEERHEFN L. EFRRLBRIZHREEI/IRIRTIAE
K% CAGE 28 m, MBXIMBERHEHP (RIRBRSMEEFITE/ER) - 2026-09-03[F
TEIMELS AT “BRARGLIL(HMEA)” BAnes,

4.13 B SR RIGAEFE R

[[1: AXEARCREATROEMWLRXEWERAS, EF T . EREFHHLEL, BN
BizXE#H Tl XREER. REREER: BFLR BERF&RE SN, REERE 2026 F
8-9 AIERRANERS LB AS; AEME "SEEAER =ERNSEMERIIAXINE 2023-
01-16 JA#s 2 IRRFAEE, BIRIBER, AR “EEER” 51/,

4.14 BESHEBER

THMATREERA, ATHILRLS. AEEEIMBIBERIEE NEZ SR ESERS
HEEBEELREEEETHE (WF) -

4.15 FEUR ((FAHEBNESR)

hiREETITFE: EZFREE 2026-08-25 EN/BHrf 32.40 7t; PEAE) 2026-08-24 £ )N /37.60 JT;
K5Ik 2026-08-23 SEN/38.72 T; £FKitE (8 BTAE) EN/28.47 7Tt; EISIES 2026-07-23 £
N/32.18 75, BFRIIM 37.00 ¢ (X[8] 28.47-45.537T) -, ZLEFBEE—BET (AEMR) , B
ZEBEEZFLL, BiURERESKIHREIZ B,

4.16 FREMESERRETR

1. FHINTEEERTR: BRARS (9/21) BRINE. BEHE. SEEETHEE. RXFAEMHAIA
hE SR EZERFARE, A5ERER “EEERTHENR” , TARRANER “Bl%
F o 2. \kGRiE (8.612/1812/281Z7t) S=HAIRKLLHIBRI RN TFEE—RFIRE, BE—FXF,
EL (RIDFELTIN) /NETIREBERENXEZ, 3. #7141 38.1011 5T vs T 26-29 TR E AN E
(RME 48%) NEXLRASHIBREEHERETE (THRCEN. WNEEE) , IREERLBHTE K
FHIRTES. 4. 1T1E¥IE (26.39 7. ™{E 138.531Z2. PE(TTM) 16.46) 49 2026-09-11 W O1F;
98 10 HW#E 7 26.96 jt. ™1E 141.52 1270, MBAFRBFEARRE (WELtt cls.cn /RXFAI@E) , —
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FEURAN 26.96 7T
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. R, 2026-09-11 Ug#L)
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2.11%) , EL 4R Z B
i 5 B Rtk £9-8% (28.68—26.39)
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6.1 1T IR

AERT (BREEM/EE) RaTAEERUEEXRIEA, PIERF+REER+HUDHEMEIT+TL
FERASHHFIEHTTEMREEIESFNE R 2030 F2IKE 5500 1270, AEMEEEMRSRENMmRY
FEUEmE, RFTHNERAR. EHER. WHBETF. K. MRS, BEES (%

BREW+AIBREMN) FXREREMER=R. EBZMEMRE (BOCER/HUD/EEE) LUK
HERY Al SRR ORI R ZEME, AL BEEAINE, mERRE. BRADH.
6.2 REREE

- BEBRFTIEY: SRTFAETEMEBEREH, PIEEHRANR+HUD+EMIRIT+TE T
BAANTEHIZZEEEEIESENE A 2030 £LIKEB 5500 1275; TN EFEM A S RIE
0ie R $E 424810 Bl

 REBFESHTE. EFEAR. EHRER. YEBEF. £515H. MRS

- BEERBTIEY: BXRiGREFHER=H. SERBRMIEFTE CBCHEIR/HUD/ARE) LUK
Y Al BERPOBER/ B EEH; A BESINE, iIRRZ. BRATH.

- ERATHIFMAIEIE (39B/H4A) - HUD 2025 & 1-2 BERNTIHHEN 23.4%. HIZE— (BER
IR, #%5|BMNMIES 2025-06-09 FffR) ; 2025 FERER “HUD =@ AR AYIERE—.
XTI LHBEERMATES]” ; EEiEsE (2026-07-23) #RHUD BT X4 30%. ERE—
— MR EAERE (23.4% vs 30%) ORSHEYEARE, IEFEBEFEDFIERE S,

- fEPATHIZHNIERIE (B9BEHA) | EHFNTEFTE 2024 F 1-6 BERNMKDE 25.3%. £— (&
BIREMR, #%5|BMVHESHR) ; 2025 F£RER “HERMEMUTIERNE—, 2KHiHL
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- EFATHIZMAIEUE (9B HA) ¢ EERRIEIE 2025 £ 1-3 BEIRHDEN 4.8%. fIFIE/)\ (B
%, %5|BMNESHR) —RBAEEEX—FaMERT AR HIERL, BEOFTIRASIE
FR1Eo

- BREN: NBE+HEHBHAEE/INEIEMH (2025 EREFIE FEAR. —EARKR. ZEHAR.
ERER. t=EE. KZEE. KREEK. AXE~. tEIA. AR,
STELLANTIS. VINFASTZES) o

© FERE/MIMR(S S 2025 ESFEBFERERENE 2116.15 A14F/E (2024 4 1381.47T AHH/E) ;
VB EHE 5.98 121 (2024 F£3.92121%) . F=6.3812H% (CRIR: askciizE I EHE, 5l
BABEIRE) o 2022-08 B AHINEILE AR 20 2R TEEESEBF = mi-aed 2.
EEREBVSIHTRT BREBTEH A, 2026 FEAALEL: RELESEHM., SEHTF
ENEMY . Al SURFFSEEST . BEEHKM=EIE (poems2026-06-08, B#—33Fk
B, REERNIZLEBELZT)
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2 cninfo 2024-05-14 {4
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MERT (EHEE
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BREHEENT (8
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MREaEEHNE, TREHS5EREHIRIR

EEERS. BREHEAILLRENTIERY

R, RERRRRPFRESQBFRNER 7

EERTIR" ', HATTIRAIFSE, il

USHER/FERBBFH BEiTlkaa
8" RIARRLHIA

ZfE (600933.SH)

BEEE (PMHEE
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FNMEREFIRME BN R FE
EHFA L AT ATIEAINR, RERRIOER
FREARFERNER “ALRFAR" FEX,
HEBURTTARIRGIVAZE, BN SRER/FE
HEABHH “BEITURILE AT RARRLHIA

XMlBg7 (603348.SH)

FEES (—FKE
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IR/ E S SN, WMUER, B
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X%, RERRERRPRFBABFRNER

“ALARR" B, WHATILREIF,

BN ER/SERAHFE “FEITA
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S50tk ATAELL, SRERAEAEEFIIENEEENTAERAR (SeEp+S8iERR X,
HENBEATER, MEMNSREENER) , WHEFIERK. 2XVEERS, 550K
“BFHIRG BREBMER), MRERAER. FREWRNEKR/EES; TRBEETE, I
RIBE. B, SR ATIGERITIR, ERSXURSIFE—AVES/ESEMH. MAIEKX.
BENEEES, EHANXRERKET: HUD 2025 £ 1-2 BEIRNMEL 23.4%. HZE— (Bit5
7, ¥35|BMIES 2025-06-00 B3R ; ESIEZF 2026-07-23 #7149 30%, ORSHEFRE) ; EHF
MLk 2024 £ 1-6 BEIR%EN 25.3%. F— (ERAREMR, ®B5IBMAVHESHR) ; BER
1917 2025 &£ 1-3 BERMDEIN 4.8%. UFIE/\ (B5ZE, #%3|BMMESEMR) , RBEEESN
ERTEIERL, HFRAZEREFEES, TREWLE, ATIMNBE+HHBENAEE/INEALTM

(2025 FIRFIE LIEANR. —AAR. ZEAKR. ESEA. LEEIE. KLEE. K25 ERA.

EXERE, JERIMA. BRI, STELLANTIS. VINFASTEHES) » BIE: BEBESHoLLA AT
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2025 FiR5 2026 FHIRKIXBRIAAT A AKE AL, IRAKERRO. SHIETEIENY: L
BRRIEHEEN 2026 FL¥F (HZE 2026-06-30, 2026-08-20 K EEAY 2026 F£HIR) 52025 F
FiR (2026-03-28#%5&) , 1716/ S5DIEAMEXHER Y 2026 &£ 8 B MAIAE; EFIZFR 20214
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2024, 2025, 2026H1 =F—%; BEFEXREIIEN gurufocus.cn BE—RKFEEANZFEROR, NME
FaESE; BEES 2025 FLFENRRPMENG, EHREAERE SRR —FIKE, KRG
HEEE

t. KRR

- IBEINTEETEEARREMEXG: 8E 2026598 118, (BRHELESISUETE I
PELEFATIRASBIREITRRR. EHEERERAR. EEAREXBEA BEERKRKRDIRE
BREMEIENINE 2026 FE9 B 21 HE=ZRIGRRASEIN, XBEERABERR) , FEIES
ENEZLEDJIE. ESERTILYEEEZBEAEEETHE (F) . HUSRFAEM
HHIAER. DEFERATRMEFEFICEFRERR, RRLECHBIRREEERTHEN, X5
S SR ZERABY BT BE 14 B IRTETEo

- EFRFBETITHNKG: ATSSEFEREH 2022 F4922.1%. 2024 F£920.7%EZE 2025 4
18.36%. 2026H1 #916.82% ([EILtk-2.06pct) , HASZEBFIRREFIZRH 2025 F 16.59%p%
ZE 2026H1 B9 14.80%, AT 2025 FEEESTFIREEE “FHOHENEAIELK” FIAE
Bk, ESIESMRIRT “ LREBRSHEMEEKNXE” ; EEECHRE. B, 52
ig4rs: E17, MmN OEM BUERREIFRER, NEH RO gEMREEI LI £,

- BRFRES “ERREFR)” XP: 2026H1 EUREILE+30.36%, 1B)3EH2F)i8X+17.55%. 0
EVFRFEFIDRAT.07%, NIHLRITEFUNIER; FFLEEREFTERBBITF4ENIL 6339
7T, NIERNFERBEERFIRTL. EEEBFBEFEIELEGTB R, 3%F)EE
AlRE— S AN R EH, 595/ 2026E 135%F)18 9.2—9.9 2 Tt —E T IR Z

- EEREATRRRE—RERSSIMERE: xF 2026 F£)IREFERETF 8.6127T. 2026—
2027 FEITAETF 181275 2026—2028 FEITAMETF 281275, UMKRTEHRUMEWME (LR
A2 50%)  EHIEERIFEE 28 12Tl SN 40%/30%/30% =HiZAEHT, B
AL FERLFHmE—ERE (2026-08-21) , KREHMKREEZIIFEMT, WL (BRH
it RWNET RS PENXE; BREHER S STRERRILGEREE 23.30%, &fit
RIMZE, LIRHRITEE SRR IR R HEE TR ER.

© MK S F = A S mERIXEL: 2026 4 6 A 30 BNWIKR 45.45 27T, 382023 K
30.36 1Z7T. 2024 F3K 42.49 {ZTTH54R EFF, [FIEE+19.52%, Ess2Z 2MEH HRMER I F
ML EHA 581.54%; [AIHAZR == 53.21%. [ELL+8.71pct, HKMHEE/ AEhHHRX
18.81%, ABMKEEX LFHNEAKIKE (RARIERMIIKTR 63.41127T) EFFNEEIFE
HATELY 17 RAVRAL, —EMHNEMRFHFREN TEEPERNE, ECRTEIRBK.

- FREEHS ANSAFESHETERRENKIL: FEERE 2025 FUIA 28.59 127t [LL
+38.47%, {82025 FE2FDIRIREFRARPINMKEE, H 2026H1 EFIEK 22.84% 5T EEF
BRI RFINIE; Al SMBABEXLSH, SUEROIEREZEHN “BoMBEETSFH
REF” B “BRAARWMALERY , HESRLEABASEHNTAEFENIR, 2RI
Z2REBIRIRFTAER KL CAGE ZRHNEHEE AR KBRS EAITREER. BEXITH
BESHRNMRMBINFERREN, EEELTRSERFEFNRITT.

+ BREFESHIERERONNKR: 2024 FikaAZETF GIHHE 46.81127T. AFEHES
8146.08% (35—K11.20%) , 2022 FikaiH B 38.05%, BEFEFEE EFH#ES; 20254F
k5 2026 FhR (AT “B-FPERMERR “FIEATFSGLHIHE NEMLRR, KKE
BEBDLE, TERELFIEE P ERXRRNRMSEMKT, Wi Bt (S H/RF/Eiatt
i) RIKEI—FKE, EFREHNAREFEEEEX.

- BN EEAE. SHMEAZENRENG: 2026 F9 A 11 HKEMN 26.39 7T, BIMXEEILN
38.1011 5of£9 30.7%, RBIHIMEBRNX(8E] 28.5—43.0 7t (ERHF L 32—397T) EiEm T
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SIEFINTEHE. WSRERNSENRERZSETHI M, F—FEETE A eHE REER
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- XBREETNSRENXE: 2026 F9 B 15 A AEKEAEEFMEFHEDR I SHRPS.
2026 F£9 B 21 HE=Z RGN R ASHRAIEINENEINGR, BE 2026 F£9 B 11 HIYKE;
HERBAATIKRIKRE 2026 E==R LTS, &9 H 21 HERGINEKREEBY, HHINEE#
FERTRES PR ; [RIRY 2026 EHEE “FEARDED , 2025 FEAHEN 10 BRIk 5.00 7T, DUOBER
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itk 36 TARTEANKRBRETHEAINY, XEMNTEEESE. EEHSK5TIE 2026-08-21
g (B—KR, FUAERXEZX) , RERKRREBIRES)\RRENAE 2026 FI38%F]iE
MEF 8.6127T. 2026—2027 FEITAETF 181275, 2026—2028 FFITAMETF 281278, KRFTHIA
WEAMR. ERARZZSXNBI50%, EHIREFREFE 28 ZxROFRIFLNMER, SHHhD
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