EFIEE (PERIELRERGERAR)
(300979)
TRRIRIRS

17k HARRIT—HRRIE — LR E KRS
IREHEH: 2026 98 13 H
MRLCEARFRL HA—HNNBEIESLBH; KEEEPHIMNTERREAAN 2026 £98 4 B, 2026 F 9
A 11 8%, BEFUERENEINENENE, RZ—H. AIZBEAKRENIRIR B

PIREBFLAHFIEEH Al HIBIELR, KESZE, THEREEN



—. BDHE

SR ERSHUARERAE: 2026 F EXETIEWIKAN 109.251278, BT 13.71%; 1384
F138 9.52—9.53 1275, EILLTFHE42.98%, HMIEFESFIMELL TR 50.27%, 2025 EAFDEH
SRR, SEEK249.80 1270, FILLIEK 4.06%, J3EHEFIE 32.07 1275, FILL TR
16.500%; 2026 E—FEF_EEERN, FITRIBE—ST A, BTIT®. FaR ARRERRENMN
ST IR ER,

NEIELizthE ODM/RIHIER, TEE@mME, IWNBESERTEMRNE, 2026 F L+ FizmE
WINEEE 90.93%, HEHFMBTBERBAMRENE. Fmftk. EEREMURE. HHE. PEFS
R B SNRER@EZFITRBURMMRA, 2025 FHI SRR, AL FBAERT
B%, HSHEFEFEEEL 21.89%—21.87%; 2026 F X FEFIRYERFLLTFEL 4.12 ME D 2o

BREMIEEAETH, Adidas B 2024 ETFHEEFIRESEHT 2025 FEHE. @rE. BRI 2
P73, New Balance F 2025 E#NBI A AT, Asics EKEEFMIRMABELKE; [
B, 2025 FERTAEAZTFPWNGEER 79.13%EE 72.55%, BFRZ B, BATREATH
A GEbniE, B2026 F E¥FE=KRFERIFVNIIELLL TR, HEEPRENRIKEEATF
TTENYE,

HALESEFETEAREAR—RE, F=AEETRMNE 33T, 2HELN 386127, &
TTM VAREREFL 24.89 {ZnfEE, MEFLN15.5F. RARMENLNERRK, 2026 FFEEMUE
10 BRIk 10 7T, &iHIKI 11.67 1270, SEERIFENEFIEL 122.51%, KAEAE, WERHEERD T
BNREFT. %, BMH, 52 ARRRNRRFRYE, TEREILFIBPRBNES. ERENI
=

—. RXEER

2.1 EHBER

e RE

R ZEAHE 300979.57

IEZF{E R R

EmR 2021-04-26

RiTth 33.22 7%

BREA 38.871Z7T

ARt I"HREPUHAMEFAX

SR TEE 2004-09-02 (;Péﬁﬂ?é; Yahoo Finance #xF founded 1995, FZ795KES
WREEVERER, mEORFXD)

SKRRIERIA SEKIENRE (EhmEAELESIFERPIMNGEEL)

BEK KERH (BBRFEENRRA, 2025 F5HEM 928.05 5 7T)

R REFEDHETXRESHER, ARF—H, ENUSHERVE

HBgA 11.671ZB& (116,700 5B%) , &@mi@ (PBRE0)




il RE

i x 185,551 A CGRE&E—, MINESMETR, RRNKE, BURHERN

J'_'\IAQK \E)

N—— BEASIMASEEE— RS, IVMIIEE. £, PDERES
- SIS ; BB AR R — LR

22FEWVEE5=RER

IBEIRNEE: 2026 £ EFFURN 99.34 1278, 4tk 90.93%, REIEb-12.36%; 2023 E2FE Lt
90.20% (EW 178.071Z7T)

- PYMNEE: 2026 F EHFFUAN 1.951Z27T, &Lk 1.78%, [EIEE-25.55%; 2023 F£2FE 4Lk
4.92% (13.541Z7T)

- IEEEEE/HEEE N E M 2026 FEEHEFURN 7.84127T, &Eb7.18%, [EILE-25.40%; 2023 &4
FHEL4.31% (9.171Z27T)

- Hfth: 2026 £ E¥FUWRAN0.111275, HEE0.10%; 2023 FLEHEL0.57% (3571 A7T)

2.3 FFAbiE T ilsth i S A FiEL

ELHEAN AR DEhEHER, TREERE, FTEEHENTRTLLT. £F5HE,; WIEERR
ALRE-KEEHERER 2021 FEHNOR) , BEREMmEERmIRAHNE
(Converse. UGG. Vans. Puma. Columbia, HOKA ONE ONE. Cole Haan%) ., ZECEIXE
SEHE. HM. BA, HEBLHETE. 24, kT, ASFREFES5R5. TRENEEERTIEE)
RiNEE (KEIGORAR) , WESESHHE RZREBATHIER.,

- BEREMEER: BN GREE. KIEME. BREMB SRS, KRR R CRIR:
RAMEAE (RAEXRKREERES 20260908) )

© XENE QEREEERMABREPEEHNE, XKWENETERTR SHNEKE; NED
BREFHATRETFIEEREMER XY, BHHNSEHNERE.

« EMEIN: AR (cost-plus) , RMEIKNRASRREIFENE Lo

© B EFHNEMRNRESEERNBERE/MEESR, BaNMRKEIXERR AN
o xm, ERERAEFNRIMAHE, HEAEERMBEFBAFE; RMEEIINERE
EEmEERFH,

- BIAREFPBRANGE (BERPOR) © 2017 F83.01%. 2018 F 84.57%. 2019 F
86.14%. 2020 F L34 89.47%; 2020 2FOAFW5I1HL995% (KR: BRHPE) . ZHK
EXRBRZABRPBESFEMR=—F3IA, FREFREX, B2020 FFFESLFEOREFE

=, BEUSHFRAHE,

s RIDEFPED: BHIR AN Nike(Converse). VF(Vans). Deckers(HOKA/
UGG). Puma. Columbia; 2020 ZFa1H AANEBSEL£T /9 Nike 33%. VF 21%. Deckers
16%. Puma 13%. Columbia 6% (RJR: 171TE5|BRRP/HABEILES) -

- EPHE: Adidas B1EB 2024 ETHEEFEREF, 2025 FHEHE. #rE. I HMEE~H
55, FITAARRK 2-3 FHEEKZOZHFEZ—; New Balance F 2025 £ ERIAAREF; It
INZHETF Asics EREKEIZRF, (GRIE: WWAAIES. RIS 2026-04 HR) o

- WNEIE: KIEMNSREAZERINNEENSS. BRFBORET, 2017-2019 FX& 2020H1 7R
ABEPHEEFELY 25%, MIEAFTFPEFRNY 10%, RMARTRREAEBNNE/ZHHEE
SRIFIBIN (KiR: EERIFE)



© BPEMRIEE (2022 F84E, KR ERIESF 2024-02 R EHRE) @ ATERRMAAREF St
£952%. BRAEFLH25%; FREATF GLEA85%; EFRAZTFL 39%. FIEKRL91%
—EFEFERERNEYE, BNEEEF.
© KPR QAEABRTEIEEFEEREERTHEN, SFaTEREERRRK, Bl
SEEERTHIRME,
© AORWERARBEER LR W WK R B 32 R &R/ KR 5 SR EL RV BIASR{E, ARG HEWIE
&, SIATERNREEZSE, FUSRMERNBIKARERRETH I, FAIRNBEEEAR: I
ESFETRERTEWRNFENREWA 11.56 7t. SETEWBNFENEAREZH 10.88 7T
(OEATIM) , URATSHEFAAAXSE (2025H1 WREER-F 2% 13.78 27T,
KR KAL) , WARNEEBERT RIS AMIFRN IS A, BN/ M
AR BRI L IR AR S 15

- BP&ERE: sIAAEFPUANGEL 2017 £ 83.01%. 2018 £ 84.57%. 2019 £ 86.14%. 2020

FLEHFF89.47% (HBERBOR) ; 2020 2FOREW5INNI95% CRR: BhiliHE, ZHiE
RRE—. RERXIZE, B5HBERH2020H1 ORFE+FE/2FEER, AERUSRHFIR
FE) o 2022 FEXELEIRE: EFIRAREFFL39%. BIEKRLN91% CRIR: ERIES 2024-02 R
EiRE) o

FE EFIE e yilE S EZEiEA

2017 23.11% PR Lt ai, BEIARERLINE, EFEFR
2018 24.22% HUETRK MARLERAHLFET TR
2019 23.48% FUETRSE 5 Nike &1EI0R, B¥WN5HELEFH
BEXRIRES1H24.82%, ERHN11MED=, O
(0] #)
A PSR SRR B, BYERERRENE
ok E2a—= v I:Ii:t N > SWIANEL =
2021 27 93% ey FEREF RS L. F‘nu;ﬂﬁtﬂs, EFEMES
2022 25.86% PUETRE B3%, A/ [CERERED
RILLEELY 0.27pct, EU 201.141Z. [FIkL-
2023 25:59% (B MIERS | 221%; 25.50%5 25.58%ERENAE DR
25.58%) e
2024 26.80% HUREERE ElF, EEA~REFBERS (96.72%)
BETE, £RH (PE/ERE/ER) ZEe
) . VEMERE+EERSS, B
¥
2025 21.89% SRR Nike. Converse Z#%& PiTEINAERTRAT
I RERIRE
BATE RN L £98.7% (1 109.25 | FIELbAIEEM, EERSEL 9,400 Hnil RHfikF
2026H1 OES;J;;&;U%WE ZWIN. 9.53123 FERMEED RIR: RAME IRAE
T RS BSFIHE) 20260908, [EI7EIR 2026-09-10)

LR F R HFIAIREFIE/ R T FRLFEERES GIERL. B&. mrRigEFEEX
M. RRAIREN) , AR THRES (EBEMME. 3T Nike/Adidas EAEZFINMNINGS) , HEHY
BHWE+HER+ T RIZITRENI R, RAREFRREWIRD AR (MG T=EER) , m
2 O TeREREN&EMEEREE,;, O mEMRERENmIE/meE

Adidas. Asics. New Balance. On) #%; @ ZtitBEEIT Nike RITHEAVE— K,




=, MSHESHES R

YA SFE
FY2023 201.141Z7t -2.21% 32.001Z27t -0.86%
FY2024 240.06 1Z7T +19.35% 38.40127t +20.00%
FY2025 249.80 127t +4.06% 32.071Z7T -16.50%
2026Q1 43.141Z27% -19.40% 3.84127% -49.60%
2026H1 109.251Z7% -13.71% 9.52~9.531Z7t -42.98%

RATIREHAS 2026 FFFIR (2026-08-21 #5E) , FEGHTIEARI 2026 F=FIR, =FREHRE, FY2023 HHEFREGIR
ETHTIE]; FY2024 ZHERFIREIFE, FY2025 BHEFRFUEFIIR. FHME. KEMZEZZFKE—H, 202601 HEFKFEF
FIIEEIEF I, 5 Z2E, 2026H1 HHERIFEIFENR. ajingu.com. FENFZ (FRIFFERFE 9.52/9.53 (27T/8/F
2001 IZTTOFER) o 2025 FATFE. 2025H1 BY 126.61 127z (+10.36%)  J7EL#F16.71 127 (-11.06%)
0325B4¢60.2 125z (-0.3%) « V7 7.651Z7c (-20.7%) ; Q425 EH 63.01Z7T (-3.0%) « 19 7.71127 (-

22.6%) , KRESFHR, 2026H1 FUS: BIKHEE 99.34 1277 (LtE 90.93%, -12.36%) ; B/ 1E82RAM
7.84 1270 (7.18%, -25.40%) ; FOrHEE1.95 127 (1.78%, -25.55%) » ZL‘almlhF 2026 4F 1-6 AL 52#7529 9,400 75
TTs XTE B EF TR BRI Ao

RE] 2023 FEWORF)IMETIE; 2024 FXIGFIEK (BEUR+19.35%. YIF%£F]+20.00%) ; 2025
FEIRTIEFR, EUk+4.06%1B)IFEF]-16.50%, FIETBEELRERETHEE (2025H1 VIF-
11.06%, Q3Y3F}-20.7%. Q4Y3FF-22.6%) . HN 2026 FWEHEEAE: 2026Q1 EUR-19.40%.
3 $F-49.60%; 2026H1 EUR-13.71%. YVIF$F]-42.98%, EPS0.82 75, BRHZE™ 13.23 7T,
ROE £ 5.86~6.17%, DA SEBE=AME 2026H1 WABIREILL TR, ERiSohreE/ e RE M (-
25.40%) FPINtEE (-25.55%) PEIEEAR. AFEIREH 2026 & 1-6 L5154y 9,400 ot LR
FENE M ER ST, BEEE 2025 FEDLIE 76%. #1107k 11 75; 2026 FEFFEEIUE 10 iR
k10 7T. &1t 11.67127%, SREERIFEEF] 122.51%,

3.2 BRIFEN

VIHIBERFTH: (1) AEER (2026-03-12) 284 FY26E/FY27E/FY28E EPS 5751 2.80/3.40/3.90 5T, #£#F tFA/# ,
B 56.5 77 (X7 2026 £ 17x PE) - (2) [FFENGIFinD ;L& (B8F 2026-05-06, YT -v1H 24 5H1#) © 2026 235
FEIE 34.02 1277 (JFLE+6.08%) , RE 40.1512. &IE28.67 12, 2026 EFLIE G 57.51 77 (X)) 47.92~75.48

) o (3) [FEMNTIFinD Z5—1RFE (BCE 2026-04-10, Fr3x7F 26 K1) & 2026 FFFFIgE 38.33 12T (|G
+19.53%) , BE42.8112. RN 34.9312, FLIFHN 654270, (4) 2026H1 BEB/EEATESAN.: FIFuFE (2026-
08-24) 1EE#HME 5 FHT44.03 57 FIEE 35.54 77 (X1 2026 2 17x PE) , (82 2026 sEIFAI2924.4 (275, EPS £92.09
T, #1F (LA o BB _FBBEZYIRIT (34.0212 vs 38.3312) ¥992026 5 4-5 5. 2026H1 U4 L\ 7 F1#0HE
ARG EENTREEOET—3, 2026H1 YRR 9.53 127 (JAltL-43%) , EIRFEATE, 82026 EFNBEZHS
M. [ ETAT, EFERE,

38R SR SRS (EPS)
N WIEEE (RAEHRE | 42441270 RHIE | HIEH% GRAE | 42007 (K5I
W) HRERS) FRELEE) | ShREES)
FY2026E (5 | SRR RRAEF4 | SEkE (BEERX _
BE) W) 4 4 EPS F) HREAK =
FY2027E (i& SRR IR IR 3407
BEFF)




VY= ¥ 7 31 e FFig R FhRYEE(EPS)
FY2028E (& , ) ) _
EER) BUETRE BURTRE BUETRE 3.90 7T

3.3 (H{EKFESHTEER

HIEERK (BR
R RECERBH B 70 7T, 2026 4% 37.36
FIRIES Wi, (I 2025-10-31 z (A
TR
HIEGRK (BRF
. RECE KRB BARfT 75.48 75, 2026 &F]
;,_% an RER ’
=i W, (I RUC SRt 38312 (FFEIR)
FRiN)
o — (g
SEEER T 2076-03-12 B 56.5 7T (WL 2026 4F
17x PE)
— B <59.87 7T, 2026 %%
IN= ==/} _04-
hEAT T 2026-04-10 34.93 17
KRHiEHE SEN 2026-04-14 BAR1 47.92 57t (16x, 2026)
. - FAO®R A 44.03 7T
KRS EN 2026-05-14 (17x, 2026)
hiRfERH, BARN 35.54 7T
ARRHIEFH EN 2026-08-24 (17x, 2026) , B2& 2026 F
13844 24.4 1Z7C
U TENI A Bt XasERK (49
. F (18%R) , 35.5~75.5750) , FHRKRME =
T4 z= -
WA WE2026- | Grpee | mmo026.05 | FE. 2026H1 EEBAET
05, Hﬂﬁ“lﬁ?[%’x) — . Al % P
FKH. BR 1&; BIEANBE—5RRZERE
T LR, JEH—HIR

YRIMREKTE (NME/HENBEINEESEE =@, NEE A48 2026 8B T894,
BARZEEERHREN, BITHERNE. TSRFINERE) | BNY33.097t (BINMnEE
7 33.09, -0.69%) ; SRRA11.671ZR, SHEL 386127t (EIMIN)SmH{E 386.16127T) - 14
B (B8) : TIM3E5F1£924.89127c (FINFR TTM %#F)78 24.89 1Z. [EILE-31.5%; =2026H1
9.531Z+2025H2 £9 15.361Z) , ¥t PE(TTM)=15.5x; PB=2.5x (SR /$&r=13.237T) . HhE
=A0O%F: BN NE/DIESF)E 18.8; MY TR mEZE 42.531F1 (ZEAFEITI
TRE. ER. PERGIE ) PAKTFE, FEERRGE, 7RE) « BAFIESHIRGERS 2026 F
R 24,4211, BIEPEZ15.8x (5 TTM i, ®RBR2026 F£FETIE) . REFE: 2025 FE
DEIERT6% (4924.4127T) , RIS IZHEHREERN 6% ((HEH) ; 2026 FXFEME 10 Bk
10T &it11.671Z27% (HEEAFENEF) 122.51%) . BAGENAHEENE: 1) SHREHEAN 2026



FEXER (2026-08-21 #5E) , EGEIHAKN 2026 E==FR, =ZIRIETRK; 2) SHIMHIRTR
M (2026 F4F) 34~3812) 19 2026H1 WEAFRIEIE, ERPIRARETREIER, 7EERA,
FIRENILAFIESERRHEHN (F2E 2026 F8FILN 24.412) ; 3) 1THEEHIE BN, HE.
PE/PB) EXBHE=AREMN, NMEBALNN 2026 £8BFX—9 A, IEXBFALIOR, PE/PB A
AHE, WERGE; 4) 2025 FEDD 10K 11751 REESPHNLL. URDLIE 76%3TRL
NEEFEREDH, KRATEIRD, FEORTHREN; 5) LEBIMNUER

(stockanalysis.com. ZEAMiE/se.investing.com) FY2025 EUiZHN 24,960 5/, 5EA
24,980.13 B R EARER, URBAE 24,980 B A,

M, EERER S AE

4.12026 FFFERSHKE, BWIFFIINE

&R (300979.5Z) 2026 FHFEIRSETF 2026 £8 A 19 H—8 A 21 HHEAEIKE (FFREFEAOR

BREES:. IIFZEM8A19H, 82/FEIS A 20 H#/8 B 21 H, FURRARENAE) . RS
£ Bl 109.25127% (10,925,079,226.28 75) , [EEL-13.71% (LLF[EHA 12,660,864,433.32
70) 5 VAEH&FE 9.53127% (952,538,106.86 7T) , [AILE-42.98% (L4 [FEHA 1,670,596,211.27

7o) ; H3FAEEF)E 8.37 127t (837,221,400.857T) , [EIEE-50.27%; EAREKIE 0.827T (&

FREHEA1.437T) ; BEARELLY-412TMEDR; #FXLY8.7% (FEb-4.5pp) - HFEEF, 26Q1

YN 43.2127t (-19.4%) . VAEEF]3.81Z7T (-49.6%) ; 26Q2 U 66.11Z7T (-9.5%) . VARHE
FM 57125 (-37.4%) , —EFERBER—FERE, HLEIFL9+50%, QF/FEREN TRREEE:
LICHBRNENR. ASFIREXMILA. MG TRIER. I FRERPRAOERTHE. TRk
m (BRMRMSZERME 1.41270, ZBIERBIESFZERRFER, REMRESZETIZN) « JE%

TTRIRYE, ILEHHWNE 80127, SttE.

4.2 2026 FH¥FEENEDREM: ¥ 102Kk 107T, SR 11.67 27T

NFE] 2026 FE_RIGEIRAS T 2026 £9 B 8 HAEF, HIGET (KT 2026 FFFEFDIERY
WE) & AXTFEIT (FEF. SREBASFHEERE) NNE) F. HESNRHMHEIT
1,007,780,279 iz, SBEFRRINALD 86.3565% (MLKIEE 1,007,768,879 A%, &5 86.3555%) , HH/)
BRARURE 21,875,279 Bz (1.8745%) o 2026 FHFFEMNEDIKFAG SR LU 1,167,000,000 A2
B, S 10RKIMELF 10.00T (BF) , &IHKMR 11.67 1270, FELARR. FHEIE, &AM
SEHRVAREF)EL 122.51% CHEIESHPEIBEO L, HARUESFEER 17T, DOXRN 123%%
R) o XEEH: BRNEFICH 2026 F9 8 16 B; FRMYFREHR 2026 F£9 B 17 B; WELIF) 2026 F
9 B 17 BEIHFESEERND AT LT RAEHRS 2026-038, AEHHEI2026 F9 8 10 Ho

4.3 &h0 2026 FI FERXRABEEFEGFHERRISRAS

NEESNN 2026 F£9 A 15 H 15:30-17:00 #1709 2026 FI ABEXKAEEFEFABERX LA
iR SRAR,

4.4 R FRRERBIAFICR (FEZK)

BAEVERBRARELS (B—FFERNE, BIURZFAINGEhASTE®Z) © 2025F 118 12H,
BRERAGRATIRIFY 1751 AR, S70@ERA 1.50%, X519 55.66 ©5; RMBE—EARRH,
1 6.56%, BRI 1751 FR&. RRRRENLY 9.7431Z27T. 2025F 6 H2THE2025F7TH 4 H, BEE
FEIF2Y 1751 ARG, &7iEARLY 1.50%, M4 51.115% (2025 F 7 B 4 B AR H911 51.19 7T
T 3.76%. FRATELY 1691 FRG. FRACENLY 8.656127T) - MURISEEYN 1751 AEEHIIN
1.50%, SFASHEIEIREES, BARXEHXE (1691 ARR) SEEEOR (1751 AR) A~—2, #&
FERXXIZE, ITERBAREIFRIAIE RN 81.85% (30/06/2026) , ESEFEORZM,



4.5 ERERFAHFEHAETE (BEENER, SRERERXER)

BEARAMEATAFIER: 2025F 12831 8, SENRBEARMIFRBEATEARSEH. FRRZH,
WM RABEEABRAT (ERER) , REBANPEIESEEEEZEAR AEER, 49X
BIANHAZRE, Lok ARNEAEERRTEEETRE, FCNEFRETTRERESR. &F
BINRFARAMERRNARE—FIER, REFXERPMNIEES/REZFARBAERIXEIA, Hh5
BAEEHATEHE, FUKERNIZE; RiElR5 EiR 2025 FRBE/KENREEEX, 858K
BiEx.

4.6 ERTMEREMISFRAITED (&%)

2025F 12 A 22 HEAE_RBE+H/\VREZESN, BN (XTFESESHERERE ) FUER (HH
WEH 53.297T) -« F, 2025 FFEEREHE (A5HS 2026-012, 2026 F4 B 10 HIKE) BER
AEERKEN (RITESSMWPBERR) , RESKARITEMRSRE, BREMRATEFEETHY
TE; MBLEBERNINESSWBHRN. R TEEASEIE, RERFIZE

4.7 RERPEHREN (B EBUREFFZE)

ERAME (2025 FKO7F) © HE2025411 828 HA 9,600 7 (311 B 20 HiA/4£9 800

F, -7.69%) ; 20254 11 B 20 H£910,400 F7; 20254 11 B 10 H£ 11,000 F; 2025410 B 31
H£910,800 7 (210 A 20 H-16.28%) ; 20254 10 A 20 H£9 12,900 F. SH*IR (hx168/AF]
ZERIT, BEBIRE 30/06/2026) RRARARLY 17,300 . R EHAIEL9 900 F, 52025 & 11 BHYLY
9,600 FETEPARBKA (SRBRAR TERREAFIEM) , BT REIEBIAEN, RENFEE.

4.8 YIH9EHCR (2025 £ 11-12 A)

BABME: 2025F 1284 H (DymonAsia%s) . 2025F 11 B 27 H (fEiEFEkERE) . 2025
F£11 8208 (Point72) . 2025 11 8 12HZE 11 B 13 H (CyberAtlasFund L.P.%, B&5®
HRES) . 2005F 11 B3HE11B5H (EBESS) , WHAKERRIER. KI 2026 FE5EH
IERWORE,

4.9 Bi—FAHEENY: 2025 FIERIERFIR

2026 £ 3 B 10 HIKEE 2025 Flv 4Rk, 2026 &4 B 9 H/10 BifE 2025 F£FR. 2025 FEUK
249.801Z7t ([EEL+4.06%) , YAREF 32.07 127t (-16.50%) , AIE32.571Z7% (-13.87%) , E
FE21.87% (LEF26.71%) ; 2025 FHEITTHE 2.27 123 (+1.59%) . TR EIBERIRIY
2025 FENIETEAE I0RIK 11T (BF) , 81129 12.841Z7, NEVIFEF] 76%. IRERM
New Balance #AFIAAEFF. GiAARKEFFEFRER 79.13%MEE 72.55%. 3, 2025 FHHIDLOE
2025 F 9 A 8 HIRERAA=E T, & 10 RKIME 10T (BF) . 2025 FFEEISIRIRTF 2025
F8HSHKE (BIRAEITIR)

4.10 kKR INE IR

RHEIM: FRERREIMEFER 2026 FRERMDEN (BIW/1E5F) 2%, AREHRRANEER
FREEMEtbHIIE24T (2025 AHA 10 75/10 BZ. 2025 £ 11 75/10 A&, 2026 A 10 75/10
AR) o 300979 BIMIREDBEIRFIRTEAM, ENRELKI=-FIEMHIILE, BIFFRHIA. HY
(M&A) : ZAXRIEZRARMN 2026 FREAHM/H=EBALET, BER/XH: FERSFERITSZRIE
RXRHBLF. BEFHAVSHRRR, EROCREHIABNREBERS .

4.11 FiEMY S RR5EA

1) HEAORR: FFiRIKTEHFE 8 A 19 H/20 H/21 H=MUE, BURZFARENE, 2) BIFHK
ERNEE/EEE (MR 1751 BRR/1.50%) , BARRZESRIFESR—H, BN SANET



RS PEZ; BREBASFIERILGIE TN 81.85% (30/06/2026) , ESEIFEOREM, 3)
ZTRREIXE—FKE (RAVELE) , RREEREXRXXWIE, HHR5&%/A4REHARHA, B
EENMRSEREIA. 4) BEREFPE 20254 11 B 28 H4 9,600 A5 2026 Y2y 17,300 FER K,
EEHIEBEAREM, %K. 5) EMHESFEKRATDREFERBEBRRALE, XRILBHASZER
&, BZE, 6) MSERABIL 1L4ZREIUNFZERRRE, REMIRFESGZTUZIT, 7) 25R%EH
SERBWVARIF/FRMRER, FEBREXRZARALS; SIREKXSLIRBESESEHm (BicH
2026 9 H 16 H. BRE 2026 98 17 H. kM 11.67127t) BEZR (EAVMELE. RETEIM.
RS, AAW) —=, AEERS.

4.12 fREVERIA R IR AL ER

SRS 300979 MR AL EFI W ERFRR D ERAR, REGIREFIER, REZMENRES (£
MmH20215F 4826 H) , FEGSHEFALZT/EFSHEE, A

Nike. Adidas. Converse. Vans. UGG. HOKA. On. New Balance. Puma. Asics. Under
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