RLX Technology Inc. (Zi5#l$:, mmhd"RELX
fZl") (RLX)
MRSIIRE

17k SHERRAME / MBE (Consumer Defensive / Tobacco) —EBEFEL (e-vapor) RhEE
IREHER: 2026 98 13 H
BIEEIE 2026 9 B 11 HERWE; T—XZHMit RN 2026 FE9 B 14 H, Mg, ABRRERHEYILL USD it

PTIREBFAFIEEH Al HIZIELMR, KEASZE, THERZEZEN



—. BDHE

RLX Technology Inc. (NYSE:RLX) HailizLEHEIEKELEMNPERMGEEBERTZ. 2026
FEHFEEWRNART 25.96 1278 (£93.826125%7T) , [FEILLIGEK 54%; HA 2026 FE_FE %
EWAARE™ 10.1051278 (£91.48912%7T) , [AILEIGK 14.8%, EFRSUNSEEL 68.5%, F
i, 2026 FE—FERLIEK 96. 2% FEHOABRFRERN—RMERER, FZFEWRANIFL
TFE 36%, BRIEKTREHFASERETIES.

BHREENNES DMEHENRHE, 2026 EF _FEEFZIAE] 35.4%, BLHIREATIMED S,
EERARFHMENR L. BRRH USRI = REMINE; GAAP ELFERLLIGK 234.7%,

B GAAP &7 A A LLIEK 1.6%EART 2.220127T (493,270 537T) , Non-GAAP &FEEILL T
% 18.1%FEAR™ 2.388 127t (£93,520 A37T) - &ZE2026%F6 5308, AMENEXERE
FHRAANERT 138.834 127t (£920.4621Z23%7T) , SRS/NELY 1.56%, AFREIIMEEAPFZE
IEERES S

NENEI R EMSE AR 2026 £ 7 BURIEFERR D $HE 51%MAN, #H—F RERREMZ mZ EIEHF;
[FEBEIRZIMTELXRRM 2 HZMRIUBF, ZREEHTIEREREEHMERLSY K, BEE

FRHELSENREERTEERE, EEREBRTHKREERAEFNRAIEREMMENIR, 2EF)F
MR ITEN AT 8B Ko

BE2026 98 11 B, RLXERMNEIN 1.77 KT, il 52 AMRAL; mhSThAZLY 16.2—-16.3 18,
Forward PE£912.0 f&, PB£90.97 f§. AE LARMET MAS. MA10. MA20. MA50 7

MA200, RSI%939—40, MACD {3f®s5, WBRERAIMEEE R RER; 1.73—1.76 KT AT IEI
£X, 1.80—1.85 XTNEBREHENK,

—. RXEER

2.1 EHBER

e RE

NE LM RLX Technology Inc. (X% : ERREEL, RINESHEBRAE)

RLX / ZEALIES3EZFR (NYSE) , ADS 23K, ADS =itk 1 ADS: 1
B% Class A ZiERS

CIK0001828365; Attt SR E; LUINEFMAKRITA (FPI) BHER
20-F i

20214 1 B 22 BF NYSE k1, %1761 12.00 &50/ADS, FAHBESHE

BN | RGP

SEC CIK / BRiR&®HE

=i & (Citigroup) . %337 (China Renaissance)
BE: IMAREBRNIMELXFMARAEGNE= L E—SERX 1A 1 10 #%;
S8R / B IZEYE] ARNERKIZTF 2018 F 1 A2 H, ASEREMAMIIT 20185F 88 16
H

AT A 897 A (Yahoo Finance / Morningstar / EEIROE—2)
1Tk 53R Consumer Defensive / Tobacco (Morningstar. Yahoo)

> RITIENETT ) B= TC ECEAR[E
THR4 15 AR™ (RMB) ; ERITEAET (USD) , E=AETHRERTCEARR

SIFEER, SIRAFIRETM




SRR BT E) 2026 £ 9 BpA) (TIBEIEENH 2026-09-11 Hi/F)

22 FENSE5"0HR

g (AIxBHFRS) BFEWN~m: mhE Qingyu. Phantom. Phantom
Pro. Zeus. Leili. Dagian

- —RYE (HEARS) Fam: GahE Feiliu. Feiliu Mega
- Hith@E: FAHEAESER. MRAOEE~H (modern oral products, BIR&H T O&LKE)

- g B SHPEAMTT (2024 FEFFWAN SEEERENE 50%, 2025Q4 X
76.5%, 2026Q2 £9 68.5%)

- BRIREDEP (35=7 Morningstar A%, 3E20-F[EX) : Core Markets (t#zlii7) 5
Europe Acquisition (UMW) , #KEBUIARE Core Markets

2.3 b Tt S A FiE S

RLX Bmh#E + 880 B~ HER, ATFBFEU~ IR TR (MRBEAR. SEENR)
MAEFFEFAIIRT,. Hizoaltt (BNEF) HE LESEXMSNE ODM (H#EN BEREFF,
BHNEMERFE) . EFARNENRINZOENEN " PEERTZEN "THRA " EFREUING
)+ M HERA + RERA", HEIWErEER D HEEmREs N,

- BRNGREFNEAEE: SN/ MELZREEERSME. WH (e-liquid, ERTE PG. HH
VG, BT, BFEER) . BEFEM. TH/PCB (aHInZITHEI MCU) « BRl/EREINTE
M. BEMEL

- BRRENLFKHEEMEHF ODM: RLX [ EEEAK#HIIME ODM #5, RFBHNEHNE
EE/REFR (Smoore International, 6969.HK) , H FEELM BIEZE L2 RELX F=GiZiOER 4 ;
BEERTUE Shenzhen Smoore Technology Ltd. 5I7E RLX BY"&1E S /XBE S "=, R B
EE/RE RLX RN E, FRESEMTF.

< WHEESFIMT: RIX BREBEREATFZ—, ENKIMIETE ODM RWinE&E—E NN /T,
3 ERFEAG (B, SFh. EW8%E) BNMEIESH, BITMH.

- HNBEDE: XK TR IZENT A AHNE SLEESEE, RERFIZE, MURH
20-F (2025 &R, 2026-04-233#%) EXNHE, 20-F PEESIHE R —// DEEN KX,

- REEN: ATAHMRE. FEZASERE. SEZFHREENERE, Uh&H/EZTRiEHE
B%BE,;, ROEPEHIAN"LTOHE + miEE+ (Branded store plus) "EERI,

- BMEXTHEBINEL: 2022-05-01 (BFRAEEDE) Lt (ALK LHEHERZE. BENF
RRLZE) ;5 2022-10-01 (EBFIR) s:BIMERHE (BRNAFHEBEEXE) ; 2022-11-01
B IRA N B EE o

s BREFRE: RIXAELEMPERARSHEKRHKS (METNSKEEXAZOHEEEm) ;
FRKRENFEHIFENFI AT &1 ST, ZHERERE—/RERXXIZE, TUFERE
X% o

- EMHEINNTIE (RES vs FERRER) | BRREREUESEEIXNAEH, BE5E
EZERREREIRYISHE; Efrmizm L ATESBE/AMDHEME (2026 &£ 7 BURIEFARL
DEHE 51% BRI, BE 3 A+ SEXRE. 2 A+ MIIEF) [ FEREEALUIEE N RRIES 1.

o ZORKREXEIRI A X AZSEHI R IR S 80/ B 5 KRB/ TS TR, (NRELA MR, RLX &=
NEREEFIRIEMIGERETA. IELETEEAR: REXKRER (UE. UESFMY. =
FRINE. 5EHRSRITERN. Mnhi&&iLsE) 20254 12 A 31 HA RMB 157.321Z (US$22.5012) ,



2026 & 6 B 30 H9 RMB 139 1Z; Total Debt/Equity 1% 1.56%, Current Ratio £9

10.6, Quick Ratio £99.4 (HfEF =, TEW LME/BYV EAMAGIRME) . XA&XF2r 5%
HIRYSRIEE——1EA T M, AT EFRFSEHR. MERFTTM. JLEREIEBRLE,

BHEM T &R FRHFAITIAT, BNUKR/FTREERHRFMEL 20-F ExXsbse, LthAgga
HWHrMIEKEHOR, 2 Yahoo TR Total Cash 8.76 +1Z, 5B/ RMB 13912/157.32 124
TEBFTERFT (BRADM/ORZRE) , FREZESEF,

- BIRAKREFPEITALESEIEABRNE ARSI RNFI RN ZINE AT EREFESHE,
FEKBHREX KR 2HE, BRMRELGIRREK, nEARBEE—/TTERXIZE, FLL 20-F
FExizsdt;, HNEEFRESHE, AhESERFHUERERANKRNELES 4 ODM HLRE, 8
— /[ VEHN BB N EIRBEXOER, BRK G EFEREEITIZLHRT, FiH 20-F (2025
FiR, 2026-04-23 #Bx) 1%L, FHAEFPEHRF S| BRI ERRER SO, FHFRALRR

FEER XX,
¥E EFE BFE A EiHEA
BIRHE (FIRLE e N e
FY2020 £939.99% sipttmamer | e o CRRJEDGARXBRL iik
=) B o
BIRTRE (FARLE
FY2021 £943.09% Rz FEFF] SEAREA~RAE. BREEEK.
)
BIRtRE (FIRLE _
45 g2
FY2022 w323 | wmgmemen | O RPASALTE, MERAGRG.
2'__2?) EI'EJI'"%EEIBO
BETE: 2022 F 11 BEEBFRANHZER.
i S _ — .
FY2023 24.44% ii?%fizgg%f ERRIRENE, SRS, EREAME
’ '\g) RMB 53.4 {ZIp&ZE4 RMB 15.9 12, = &/&EE
MR,
BIRTE (FIRLE _
EF S SEEEREB 50%, WNEHIRE + i
eHZEE; _
FY2024 26.43% (26.4%) ﬂeimf,\;fﬁr; 5 RISER LTS,
EFRG LA ZE 76.5% (Q4) , "BFIAURA IS
T + HYFEH—F K", FY2026Q1 E
BIRBRAEHER % FZE 31.8% (FFELEE) , FY2026Q2 1%
FE (ARLEMIE | 35.4% ([EEL +7.9pct. IFLL +3.6pct) , EIE
29.90% (29.9%) ot . s TR o i
. Hoh FY202504 $2 2025 4701 | BIHRTHEERL. RREFA. RS R
FY2025 73 ‘31 2% (Bt K 65.57%. FFEB | WEFTL, BIRERDNIGEEEHRR. &1
) 4' P 11 ZTEFEEHO | BT EIEEEH 2026Q3 EEH NFERND sl
P 7, RAELANEXT | SE, BoEERENRARTEERE, £H
paNnd) BALEEMERSWEMMERR, BEEFE/ %
FHLIFTIET K, BWAREFERTERANZEE
EENES

RLX B&TEF= AL 5ERY s iabe + R0 BARIEMN T (HSREh&Gin. m#Efis) , MmiEFEEFaT
(FEFHBEARZEENVEHRER) . HEFMRNZOEHNEN"FEEATHEN RN "ERY
WNENY (BRE/ARRIERES mEY ) + HNHERA + REREA";, BROHEAWSEHREER




R, BT ELXRNREER DN TREMR, FEENE
557338k 55 S EERIBE T A, MIFRLumAES.

=, MSHESGES R
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BRENE, WATmEEEmALL

38 %55
GAAP F## AEK™ 2.185
BiEfRK (2 _
_ o 27t (RMB218.5M) ; | #UEERE (8E
2025Q2 Aam:éiocﬁ)m e 20%5?;:& Non-GAAP #FIAR™ | gt 2025Q2
' Sy 2.9121Z5¢ (RMB Rk igi%)
1EIR)
291.2M)
IR (BB
AR 15.858 127 BIRTRE (BEkRIRMH | KB 2026Q1
202601 (US5229.9M) P02% | 026Q1 BRI | SESFIER
Et)
| e
AR 10.1051Z7¢ : ’ +1.6%; Non-
2026Q2 (US5148.9M) +14.8% Non-GAAP @%E)\EFE GAAP -
2.388 12T 18.19
(US$35.2M) P
N AFOF
GAAP FFIZJ AET 5.16 +1428% (BN
AT 25.96 (252 +54% (2025 27T (4 s L
2026H1 (1-6 A) (US$38.2 6M)7° H1 3 RMB USS$76.07TM) ; A +53'“7‘8’(;/E; N
' 16883127%) | EORASERARS | 7 0 0
5019 1Z7TE 1+|:|1I|E.|t|5 =Pty
REAHATR

LEUNEENIREL

» FRIRGY T EUETI . 2026Q2 FKZFIHIIRTF 2026-08-14 #KFE (4'5] IR/FX. SEC 6-K

Exhibit 99.1 R Z5¢HXITLEIRIE T IUE) - 117 ADS=1 /% Class A BBk, 2026Q1 FHEHK E FF W [T 72 R HT—X
MEE, Q2 ZFZFEE, EWIHFI-36%. 2026H1 &1t/ #F)5.16 12755 )76#F) 5.019 12752 ZRTFEN L #/R F 17/
B2, FETEXRIEE, WENTHE. FY2024 Yahoo HZ[IiE %7645 RMB 551.8M 5 4\ 545 564.3M 727£ &1t/

BIEER

EKEFEEMR: 2026Q1 EWELE+96.2%&—RMEE, Q2 [E)IEZTFELL+14.8%. IFLE-36%.
BANRESHEE, Q2FEFIZ 35.4%[FLL+7.9pp. FLE+3.6pp, GAAP EVF|ERELEL+234.7%, B

GAAP %FI{X[EIEL+1.6%. Non-GAAP #FIFILL-18.1%, ZEFFERBRNHAR. HWHES~HEEIE
ZLEMARED, £ EEFRLS S Q2% EUR 68.5%EME—AMAFRIR, 1GKREBEFRY K& 2025
F 5 AR ZNRUNEATTE. MEEEE 2026-06-30 51t AR 138.8341Z7¢ (USS$2.0462B) , M4
SRLERMF (TTM EHZE 34.94%. EFIZK 21.87%. MontbZE 10.6. SHF5/MNEL 1.56%, HH
NE—FKIR) o

3.2 BRI

IWTITEEIE (295-105) , EEANEHE—S W, FiElE, EPSANTERELH"0.90 8" 5"0.13-0.16 R"HIE
AEE, BOEREFHOIETET (AL vsET, £97.15:1) WUIRES non-GAAP, 5IFATE Tt Em#5S 0, 78
EEILE, tickeranalysis 8972027 B USS7.30B"5 vepscanner BIE /) EF7iHHNERZE, 1HEEEE IR T
15, vepscanner Bt BHHEZ T IELELE IR, EEEKR37/100,



FY2026 (S&P
Global/stock
analysis.com

HHERR (ZRRIREE

YA #FE

HRRRA (ZRARIEM

FFEEE

SRk (EPS)

£90.90 (B0.87 t

, 6%, 3 g N iR .
GAAP CIZ, UsFoam) R iA)
mHHEAAR
m)
HiARMB 0.97 (&
FY2026 (nikk 0'%;;‘0%;1;
eiyosoku, 5 | #iEERL (ZEXREMHE | BUBEHREL (ZBEXREMH o
o . ot RS 0.87) ; 2026Q2
Jih / MR D
1%’;), AE™mO sl R TI) S EEH0 RMB
- 0.63. 2026Q3 &
37 RMB 0.25
FY2026 (tick |, e e
. HiERE (ERERT N N F15US$0.90 (X
;?nalys's’ | BmEE, FRE) IR IR 181 0.82-0.99)
Forward 918
FY2026 (CML |, - . L
o HERR (ZRRIEME " " 0.13 (&% 0.15/%
\ﬁZE’”if" = URT) b e bES 1£0.12) , XD
o HA PE £ 15.69
S ‘
FY2026 (Cha | umikR (ERAIREE |y o omm, o
remill, sk | 2020 B TR 006 e wigmse | O (Fr2020)
i) T —H8 Q3 2026 iR 12 460 FAR § T—H Q32026
E1% RMB 1.765B) A i1 EPS £9 CN¥0.23
FY2026 (vcps
canner, BHt | o) o5 (@gmEs, R US$0.88 (RE
A, BISE ' j‘f;_; US$1.0B (1) HBERSR )
37/100, RE - =
z)
FY2027 (nikk HiARMB 1.13 (8
eiyosoku, 5 | BiERK (ZFEARRHEE " = 1.20/%1%
=, AR W) HUREAR HRERK 1.03, —ER]
) 0.97)
FY2027 (tick |, N
) BRI (ZEREURFTH FEJUSS1.09 (X
N P D SRR SRR 810.92-1.20)
Forward $3{&
0.16 (&= 0.18/8%
FY2027 (CML . >
St HIEERE (RRIZHE N . £0.14) , MR
\TLLZE’I;)%’ = W3 BIRERR S HAPE 49 12.75 (52

—n
13.07/11.44)




3R SR SRS (EPS)
FY2027 (Cha |, i
Mill, b ﬂﬁﬂﬁgﬁf*k“m HiEERS IR £0.79
BEH) Y
FY2028 (Cha |, st
tMill, b ”“Ew:y%f*m@ ik IR 40,90
) 2

3.3 f&{EKFSMNITER

714 /_\ (/N . oI
stockanalysis.com (S& | Strong Buy Bir REEH 2?5?:1/1))' USI$XZ|‘EH77U S(if(})bg—l\
P Global, 6 %) (3BFISEN) 2026-03-16 =TS 3 '

Consensus TR USS2.82, X
Finviz (5%) Buy (Fi2i¥4 | #HZE2026-07-17 | US$2.33-3.31; 6 s/, 2
1.67) % Hold. 0% Sell
ChartMill (10 %) ENHFEIRELE | i 340B BN FEHBRN USS2.80 (X|a]
£378% W 12.12% US$2.10-3.36)
tickeranalysis (5 %) 4ZN/1HE/0 | #uRE#EL (LEXRTF | FIYERN USS2.77; Yahoo
4 S BAEH A ) BT 1 EBHH 2.77-2.78
iERE (&2 |, 4 _ | DMERNIIE USS2.82
CMLViz (55) ERIRIE | e T | RBTARE
o) i 2.97)
T3 Citieroun (Lydia BRI EH USS2.60 FIAE
Linn) S % Neutral 2026-03-16 US$2.50 (& Perplexity SC&,
£ s Z LTI

WHifHE (£92026-09-10/11)

USS$1.77.
US$0.11 (Yahoo)

B 29 USS1.77-1.78 (09-10 Y USS1.78. +1.14%; 09-11 Ug
-0.56%) , BPIEER1.79-1.80; SH{EZ USS$2.16-2.18B; EPS(TTM)4Y
; PE(TTM)14.9-16.2 ([E7£)i 14.9/14.99. Z&AME 15.16. Yahoo 16.09-

16.18. Lightyear 16.15) , JRIEIZFREBMMNHES EPSOF; PBL0.96 (RAEWE MRQ) , XE
FY2025 BPS AR™ 12.85~US$1.80—P/B~0.99, —#&—3, Lightyear £/~RH Price to book 0.14
BEAREE. TFXRE. REA@E, RL—X (2025-11-14 §%47) &= ADS US$0.10, BREH 2026-
01-26. JxEH 2026-02-09, HARZ BEUNZEZEL] 5.6% (Yahoo 5.62%) , [AED4I% 9% ADS
USS$0.01; 52 AX[a)49 USS1.7351K—USS$2.69/2.72 5 (FAREFRE=EEEN) . HESRE:
FY2024 BEZR[EIHRZY US$S122.9M ([EIMF£Y USS109M+34T£4 USS14M) , ATIBIRELFELE6
Non-GAAP ##iE@d B+ 41 e, HAaBRNEIRXE)LY USS2.77-2.82, RRE L1749 37%-
54%, FFRSEMEN/GRIIZEN, BEEEREPFENR, BFRDBERNEBIEET 2026 &£ 3 A
I RIB. TEAREEN: —=FMM5S GAAP/non-GAAP OB ESH EPS REFE (30 FY2026
EPS0.90vs 0.13-0.16) ; —&"Q2 &AM AKMEEFFiH" (adjusted EPS 0.167-0.18 vs #15 0.626-
0.63) ERANOR/EAIEAL, RERXXZE, INFTNSEAHE, Z/ONNEBEEE. BoZEFN



R 1B, MRS NE=ZFBEEFEELEM (vcpscanner. tickeranalysis EINERFE,
Lightyear P/B $§i%) ; ER21T1E/92026-09-10 = 09-11 MHirREE, FXMARIIFRNTTIE R JSE
RoBEEER, PE(TTM)TE 14.9-16.2 [E BB IEEEREIES,

M. EEHESAS

4.1 RENRASIHEIESR (NYSE: RLX)

ATI2#R RLX Technology Inc. (XX “EREEL” ) , NYSEE3 RLX, EEFHERIE (ADS, S
ADS XIi7 1 % Class A ZiBR%) - WHEM (EAMR) A “aleading global branded e-vapor
company” (2K@EUBFENARE) . FMXHFS Commission File Number: 001-39902;
CIK 1828365, RLX ATEELHHIIMNEFAALRITA CEMBAS. BERID , USKRRUARS
(RMB) HMiR&EGEMHRERMEETT (USS) R, Ha/EET (USS) ith; RARME=BA
F; FiRN 20-F, HAPIELL Form 6-K iZ1E3 SEC EDGAR, Ki&: SEC EDGAR 6-K #H. A7)
IR (https://ir.relxtech.com) . AR EHIYFAEHEAL, HIE “BE BPERZEE.

4.2 EMHRIERR (2025F 1231 H) —RMAREELS

RENBLESHFEFM Form 6-K (Exhibit99.1) % : EFSBIEIERELIEITRIBILELK 24
MNA, B2027%F 12 31 H, iHRIAE: 8IIF 2021 F 12 A, 2023 F 12 AE/XER, &ZF 2025
F£12 8318, Witk LR USS500 million; BitEEIML 1.70 {ZR&E@AE (FRAY ADS) , X
149 USS$330 million; RISFKEATEL USS170 million; EHAG R A FEIMAY_ERENIZA
US$170 million, BXEAZE 2027 &£ 12 B 31 Ho EIWHRERBMEMERE, ZIRERXXIZLIE—EK
8. SEC EDGAR Exhibit 99.1. Nasdaq ¥riglfs (2025-12-31) . AT Form6-K (2025F 12 8)

4.3 ML S HARNRE (B—RE, MESE)

& itiger IRiE, AEHAE (2025/12/31) B&MNKiE 3%, & USS2.37, b ABE—FE] IR EFIRMN
IR, RIKEZRRMIIILE, EHEIREAM https://www.itiger.com/hant/news/1120189178,

4.4 EWHEEORRE (FIFE, UEF 6-K Bif)

Simply Wall St / sahmcapital (Z43¥RIR, &3] “Key Developments” ) #F: 2025 FR[EH
12,849,383 8% (495 1.05%) , +HIUSS17.25 million; ZEXRAE “1.70 128 / USS330 million /
£912.71%BEA" WYIN “2025 F” . ZELIL: BEAMEITRER “1.70 128 /£9 USS$330 million”
EE 2021 £ 12 ARG BRIV RITER, HIE2025 BEF,;, MR FRIBRITRSREHRSY, &
FEORRE, LUET 6-K ok, 2025 BFEIMEL (12,849,383 g / USS17.25M / £91.05%) N4k
FR, REEAMETRHRIREIA,

4.5 MERLT (Q3 2025 WEFIRIE)

Q32025 W4 EINE . SE@A2/S ADS kA& USSO.1 AR E ; IGINEIEH 2026 F 1 B 26 H

(dbm/EEERALRE) , IREBLN2026 28 9H,. AEDLI (E=AHREEIEE
AAStocks, EfE5#12026/04/24) . B*EH 2026/01/26, USD0.1; BREH 2025/09/12, USD
0.008; BREH 2024/12/06, USD 0.008; B&EH 2023/11/30, USD 0.008, EIEZETE Q4/FY2025E
WEERT: KRREERIEGAAP FHAUKREFAPEE (MEEESHEAMNEELRME) - KIE:
‘ATl IR #F1EIF5; Yahoo/GuruFocus Q4 BBiE=42E; AAStocks BB A HE,

4.6 ZitheRElR (B IPO LK)



B IPO L3R, @ eI+ 41 BiHRIAR R USS500 million, EA[EKZS USS330 million. 94T
£9USS171 million, RJE: AF IR#FEFS (2026-03-13 %7 Q4/FY2025 Mk4%)
Yahoo/GuruFocus Q4 EBIER4LE,

4.7 EHAMLSRIEER . Q1 2025

REH Q1 2025, #EUL RMB 808.3 million; %5 H 2025-05-16; 6-K 123X H 2025-05-16, ZR4D
BRIBHIZEIE 2T,

4.8 EHAIV SR ER: Q22025

REEHA Q2 2025, 4#EUL RMB 880.0 million; #E&H 2025-08-22; 6-K123ZH 2025-08-22, ARG
ERIEHZERE Z 475,

4.9 EHAIL SRR . Q3 2025

IREHA Q3 2025, AEUWRMB 1,129.3M (US$158.6M) , [EIEL+49.3%. IFLL+28.3%; GAAP 4&F)
RMB 206.8M; 3E GAAP /%% RMB 295.4M; EFIZE 31.2%; EFRWNSGEL 72%. #HEH 2025-11-
14; 6-K#23ZH 2025-11-14, ¥J&: 7T IRFER; FT A5HE S

4.10 EHANLSRIGEE . Q4 / FY2025

Q4 #EUWRMB 1.14B, [ELb+40.3%; FY2025 /%5 RMB 3.96B, [EILE+44%; Q4 EFZE 31.4%,
£ 29.9%; £F3E GAAP £EFH RMB570M (ELLENZ) . JE GAAP %% RMB 1.16B; £FXKE
M£7 RMB 1.1B; F£XRERIAS 25 RMB 15.73B (4 USS$2.2B) , #FEH 2026-03-13; 6-K 232
H 2026-03-13, KJ&: AT IR#EFE; GuruFocus/Investing.com BBIERLE (2026-03-13) . *
B (B=/01)) © Q4/FY2025 BIEEXFREARTFERERIA— (GuruFocus/Investing /4
2026-03-13; Motley Fool TIE#5:F 2026-05-20 %%) , BEATEAFHERS 6-KIR3XH N 2026-
03-13, 3 FY2025 £ EPS0.698 7t (3HELEOR, FIR: Simply Wall St515R) o

4.11 AL &7nes [FES ik A

ERIMEFAAKITA—RETMARBRT “WSFE/FUEFR" , RLXIRRLILETS; ANTERFIN
EXTEHAMAR, IEFES,

4,12 FH0/EEBRIGE . WERGHEBFE R 2F (2025 £ 5 A 31 HRER)

NEIFEHEN—RECHEBEFEHATRKY, 202545 8 31 AR, BeWaH (business
combination) =it4ME, H2025%F 6 AfeHANEGHIRR (Q22025EMN) o ZIREA—RRMT
FTHFENRT, HEEWVSES “—REBFRES” KEHE, FR: Q32025 MiEfEHE(a);
QU4 HIFRLE (BEEEMBEREUSHENZRESESHTS, FEFETHMEKIRE)

4.13 I5E/HBRDIE: PEAM

BEPEMSE ( “enhanced customs enforcement” ) , BIEEMET “MEESM BTk
F>, R ESHILEMER,; BNElRiEE/ AR BEBFENT MM RTEHFEHTIU, AU
MEZEET 2021 FaikF, KiIF: Q32025 #EFE. Q3/Q4 BIFRLE,

4.14 ISE/H KA RE

RERMAFZE—REEFMR (disposable vape ban) , 3 RLX FRIXBIRGH A BRI EkEL; &
BEMZITNIEREENTNRFEERTE. FR: Q32025 A, Q3/Q4 HiFRLE,

4.15 BB /BERENE: AEl



HIEREFNEETR (BESXRRERT) . KR Q3/Q4 BIERLE,

4.16 EHfth SEC &£Z: Form 144 (B EIEZHEHN, 2025-03-26)

Form 144 (INHEIEHER) F2025-03-26 1233, S KRAZBA/XEAINBEEIES (KIE:
CapEdge filings 51:R) . ZBEASNKAMHERE, FMRETHR S, TEERRETAIZ
S

4,17 Hfth SEC &%: Form 20-F &3k (2025-04-17)

Form 20-F FE3RF 2025-04-17 3238, 49 FY2024 iR, K Exhibit 15.3 BEHitIfRIER, SZRATEILZLFR
#®: CapEdge. Finviz,

4,18 Hith SEC&=: Form 6-K (2025-03-14) 5 Form S-8 (2021-10-25)

Form 6-K F 2025-03-14 1833, RAN FY2024 £F W45, Form S-8 (RIRRMEIZ) F2021-10-25
R, NAE&ERE. FRNELRIR: CapEdge. Finviz,

4.19 FHEESREIR: 2026 FRFHEXRNIIAST

CapEdge HERIIRERATETF 2026-08-14 18X “Q22026 W& 6-K, BARIEFRFEIRINEIE
X, #2026 EFRMERIEG/ ASATERK, EHTE “EEHEE , B FEIMENZ 6-K & 2026
FREE 6-Ko

420 FRAEMSRIR: “HeaiFER” KRectsidiE

O] A¥IEREI 2026 £3 B (FY2025 WiR) ME=FHIEIEHMEI 2026-04-24 (AAStocks) /
2026 E5 8 (BiEEEY) , MALE “BE” USZEMIABNE, FeEFEEHE.

421 FREM SRR 2—FEHIBESIRM AT EHIZLR

2025/12/31 HHREH USS2.37 (+3%) X itiger —4%b; CapEdge TiEISHE USS1.83 IkRiN5S
US$2.24B HifE, —ENAARE. FAalEHENE, MBE=ZATEEKRN, KR5EHITHERRXIZE,
4.22 FREMSRR: 24O RS 5EmiREA

P75 E: $0.1/B (ADS) FIRABA—RM, FRS5FEFS0.008 WORER; HA “BEH
22, Bi2H 2026-01-26. k& H£2026-02-09, BARKENR. KMAE: QABREEMAA
R, En#FAInEE;, AEBETINETINET i,

B, BRESBSEAEDH

5.1 firig#sR
AR ZRARAY RLX Technology Inc. (NYSE:RLX) , ADR, itf/1&EmMJ USD
WEZMN £91.77 USD
= HIKERE £9-0.56%%-0.85%, FEHIERFERMESR
HARZXIE £91.76~1.805 USD




1EiR #iE
HEMRE £92.08 Bk
. £92.25 billion USD; FEI#UEIRL 2.18~2.75 billion USD,
= BRIV BARTRMEEER
AR ; 52 BB mEY2.68~2. , IR
52 AKX 52 B9 1.735 USD; 52 RS~ 2.68~2.84 USD, ¥iERZ

EEFEORRENES

&f# PE/TTM PE

£916.2~16.3 1%

Forward PE 4512012
PB £90.97 13
PS £93.321Z
AINE EV #90.92~0.95 billion USD
5.2 BRIt
=17 ¥E B R
MAS/MALO MA5 £ 1.80 USD; MA10 | UWREM%91.77 USD, RFIEHAIEA
£1.80 USD 196~2%, AFLANHEYISS,
£91.82~1.85USD; #&iFHE | ARAFERITEN R, HEHIEREN
MA20 AEEWERNBITIHEY ORRFEEFEEESR; 1.80~1.85USD #
1.81 USD REEHEEEHKX,
MA50 £4 1.92~1.93 USD; MR TFHKHERS4, MAS0 KT
MA50/MA100/MA200 MA100£91.99 USD; MA200, EB5F&#+rieH Death
MA200 £9 2.13~2.15 USD Cross, FRKHEAMEHAEMIRIES,
i 30-a0: s | BIPEMSSEMRATIEHRN LayE
Rsi(14) e T | i, ARG, (B
IR KRR BEERES,
BIKNARBHEE, BEMLEFESSE
44.- . J
MACD(12,26) 008 SERIRRE | ampimbs 160185 USD, st
R RSHIAMEEA R AR S,
414182 USD; ey | BEOHILT AN EAHEGT T, Bk
stk 193 USD: T4 171 1 1.71~1.74 USD G4 = LEEX, wIREH
l’JSD M ARM R, MERRK1.70~1.71
USD M5B X el AT gE#—F T 5,
2026 £ 8 B 13 H£2.005
USD, 8 B 14 H#1.94
# z= =, W
NPV USD, 8 B17H41.87 | 58 AFTAZEIA 11 HRMAESE, Yl

USD, 9 H2 H#1.84
uUsb, 9811 B4 1.77
usb

Bk 52 R,




=L #E IR

20 MR ZHTFHMRE

£49398AK; 9A11H

RRXESNMEXR £92.08 BRHRR; IEHARIRE

129 3.5~10 million USD/
H

9A1H. 9B IBFHHEHTERAMR
ERE, ERIAFERRRFMM
E; 98 11 BE8ERENE, EARIIPAHL
EREFEN NIEHE.

RLX #ZE 2026 £ 9 B 11 AL 1.77 USD, & F 52 BMRAIKMHE, MRETF

MA5. MA10. MA20. MA50 K&z MA200, &A% ERIGEA NP KIAEHE RS RSI ZEEURMUT
39~40 M, RBATHREMRSSB MR EBEE; MACD (NfRASHEETY, HARAKRBERERIES. &
M B RBMIEL T 1.71 USD, 1.73~1.76 USD AiFEARIZ #EMEX, 1.80~1.85 USD Ju4EHA
EHX, EHASSAMEBES A X ZBME, Mo A 11 BRXEM|TIL 20 HiYE, HaEiEaRasEs
EFRBEIRREIE AR REMRMNEL, FeERIHI G R,

53M&EBRE (RFK—F, HREE, VESE)

O RERT: UTRBNAETHE 2026 F£9 A 11 HREHIE. HEMBEEAERNEMBERIEE, TN
RS ERIN, MARNRM KRN REEEET.

OF 3::5% STk
s Xia] ¥ ER
R MA5. MA10. MA20 MtiER 9 B ¥k ¥ pEX
5EHEAE S 1.80~1.85 USD i, BEENREHEMEREMK, T—MRXIgA]

+#ZE 1.90~1.94 USD, 5K MA50 Rfathas £

IR S, 52 BURMIMHE R A & R s, &%
B 1.73~1.76 USD XiggEE e, FIaetHInm 1.80~1.85 USD B A M
R, BRF, WFITEEM,

FORAME T 1.71 USD, BREBKKIZXIE], B
SRR 1.70~1.73 USD REFTHRERNEEXELNSITHIZE; BTFRNERA
52 FRAL, THAREFRNAEEENER.

@ KF—RARE (EMNE, FERITEE)

- EHEIE (BINERS, YERENE; IETHIEAES. NMEXANRAEEENENS
AXNE, FEFHITER) | MRXEL 1.73~1.85 USD, il & & HAFE 1.73~1.76 USD, X
REHAFN 24 BHKR, BREFNBEEFNTEE, RSIAMTRBERTEBEXI, BRNER
kT N, AREERUREES, EREURIAEE R,

- R TIT NEDE,;, IEMBAFIET, FEFAITHEE) | MI8XIEILY 1.68~1.73 USD, fitk
ZHAWEBMEE 1.73 USD, HHMEAMREAESTIEYE, FRRTIFEELY
9~10 million USD., & FTHMMHOZEWKET S, nlfes| L IERBHEUNE, FLETHHZE
IR E T EX,

- R#EER NEREEFEF,;, ATWEARFE, FEHAITHEER) | NEEKIEL 1.85~1.94
USD, fiik &AM ERIL E 1.85 USD HHELINEIFEE, ARKERAZTNSBABRUL,
8 H R ELA LY 9 million USD KA L, EERM 1.90~1.94 USD, ki#safE#H—Figsm, &



BFENBINEMW. E6eiiAR MACD/RSI B8E; RHRAIKEETERES, EELRAR
£8P

@ AEEREE R

IHERE 20 MR Z B EIRREMELN 3.9 BHK, BHBKEARKL 3.5~10 million USD; 2026 5
9B 11 HEXRELN 2.08 BAK, RTFOHIYE, % MarketBeat #EERILY 721.8 B AR BB
B, 98 11 HRF=XL90.29%; & StockAnalysis KAL) 1.22 billion BBHERITORMEE,
WFRLY0.17%, BRARLHWSE, SEC2025 F20-FIHTEEHE 2026 3 H31 H, BIBANRESE
/CEO Ying (Kate) Wang §it=@miFR 793.1 B AR, SE@EARL 51.2%, XFMZZY 82.5%H1E
FEMN; Longtian Holding 29 9.2%. Starrylnv Holding £9 6.0%. Deep Technology Linkage Fund
£95.8%, StockAnalysis B RAIEEAIFAZL 52.42%. AR 21.75%; MarketBeat B9 13F L&
£ IDG China Venture Capital Fund V49#§5 57.1 B /A&, Vanguard 9158 27.1 B AR, EiR#l
WEER 13FLE, FERIRES, FEERT 2026 F£9 8 11 HEMIFE; SECRAMIELHE
2026 £3 A 31 H, Hri&tIRReEET M. BAMES, RIXFIEGE RN, BRREFMEORE
HRABEERER, ReRNEBAEHINAIRER RS AR MBRELLE], T8 2IRENEERaNYE TR
BEHIMEARNEEME. BRMNEBKE.

AIENERBINMESE: EXRR—FARHRNRERFLEATN S5 BARMULE, JREHFEEIEL 9
million USD, FIRTARMNEIELE 1.85USD, FIMANREERES5ERAEABMIGRNMEES; &
PERR 1.73 USD R R ERSEARKA, MR FITREYT KBMBES.

@ XFER (NANTRBE, JFE(FES)

© ME 1.73~1.76 USD BEE AR 2, UNKEKIKfEREH—F#iL 1.70~1.73 USD; A EAM
=B, JFRFEES

- MERMBETEM UL L 1.80~1.85 USD EAIX, H#H—F i 1.90~1.94 USD; LU EAMREEE,
IERIEEL

© TR ERI R X [B1BY, BE ALY 5 BAKRUEMIENLY 9 million USD LA EMRAER;
U EREREER, FREIFEL,

- W RSIBETMET 40 fHEEIF. MACD B2EE#MILR, HEGRARRKRIFE. HEBRMTH
RN AREFFIRT; LA ERMERER, JEEIFEE<S

UL ESHE R T 2026 4F 9 F 11 HIREHHERIG L OME. RAIEHNE, BRI ZZHEE. REE. AEHFE.
B ERFER PR IS ZERIZNE, RIS GGG IRIE, T X RASLFELHIRUE, BT
SEEFIN, IBR SR TG BRI FIEH BT REREZ N

7~ TikRRESRFHNFDH

6.1 1T IR

BFEMTULETHRESSE, SERAEHEAFARRELEE, PTEEFEFREEANRELTZGE
A% (2022-05-01 (EEFREIENE) « 2022-10-01 (EBFME) sBEIMEMMNATFHEEXDR, 2022-
11-01 NGEERML; 2026-04-02 X B RIFA]/FIEM/ £ EXRER) , BREBRKZERTEMRTER
NR, LIKEEBERA EE PMTA. KR TPD. EEOKES) , TUREMN"ERGE"HE
["SMHZ R+ REER", RLX BIEEIE5] 2026 F2FHEAMHETFITRLABET; =
Eminx PMTA BUERTRFRIFIEER, ERAHAMRESRN.

6.2 RFEE



- PENE. BFHELEMNREETEREERR, 2022 F2EFM (BFREENE) « &
HEN (ERMNEEXLR) 582N, 2026-04-02 EXEEL ZEERRHEMHAIFE]. 7]
EMREFER, BERHEE LA,

- 2KIEERE: BRY (2E PMTA. RREE TPD.
MizEA + BEEE",

« RIXALMHE: #E CICIRE, #=E 2020 F 9 A 30 BRFEFTIHRATEFEHALEFRTE
Tﬁ%ﬁjj 62.6% (KR EFE$4§I CIC, NE—KIRRY 2020 FIAHUE, BEW 2022 FHESE
REE N HRIDERERD) o

. ﬁiL S WRIIRE S EfRL S SN EmE RS8R B, RIX BRI SEEM
2024 FEHREHE 50%, FE 2025Q4 HY 76.5%, 2026Q2 £ 68.5%; REEITH (BE/HWS
HMLK) AR FER.

- OABBRR: FRORIDELR, RERNREENFHNEIRXIZKEER, FREEER

(BEHBEXER"G1ES "=IEN RLX %H%Tﬁr“ﬁ) 5, HR"AILERE/mhE"FERETFITI
BIRERMETZ, RENRZEPEFIEIRXZENFER, BEUER /MR _RIZEEE

FEOKES) , REN'EROHT"HAE"S

*H.
6.3 FERFMF
YA | E L WEA
BEE/REPRR Smoore 2HREREFEL | HNE, FELVTESE; RXEEERR,
International (6969.HK ODM / FEZE LS “ENLETEXR (CHEEER"SES/X

)

(FEELM) fHR77S

B "= EIE) o

HEMNE British
American
Tobacco (NYSE: BTI)

2IEEEL, Vuse
BT/ kg

BB FHmERESE, BERESHANIER

B RLX, EMEEZR (BRAER) . %FEB

TREZEMETZE, ARKRBFEZERXILE, TR
%L E 5 AR

FEMEBER
PMI (NYSE: PM)

1QOS  (INFRAIA
#%) . VEEV. Zyn

ElFFFAEERSE; LUHNB+OERA
F, SRXE"RROEX" LIEAZS. %
FENERMETIZ, KRREZFRXIZE, F
R EA IR,

BT Altria (NYSE:

XERE, NJOY BF

XETIRFE,; RIXWEEHHRIER,
*’]EE BERS. ZFENERMTIE, KK

FF. %A= Boulder %)

MO) a BRI, B RS RS ERA.
ENEESSE,; WSE—KEERAR, &
S B AR DI, $m$ﬁ£”ﬂﬁ+ i

ER TR (B el A

MOTI. HFY00Z. /| sEiSlesmiEas | rosmaRRMA. 5. 2RI

sah& EIf Bar / Lost Mary ’RBZEEI#9 Juul
Labs TREEMRE S F, BEFREIRIEGE
%Ko

RLXER (BRIEx/MRORF, AIKRAl{E) : B "pure-play non-cigarette business" (£H3E
SHAWSE) , TREREHR, TERESN CRIR: Motley Fool Q22026 BBIFRIER) ; MEtk
Fc#8 (2026-06-30 9 RMB 13912) , ZIRFARAERN +EFMEHM + B + 241, 5%'11‘8[’]}32?1_15
5125 (RiR: theglobeandmail / IEZ#iE, 2026 £ 3 AO#R) ; AIBEARE 0.10 &7T/ADS,
W34y 5.6% (Yahoo, 2026-09 FifE) - SREME. PMI. R EEFREEELMELL, RLX &
KXERE, MMEE/NMEAABFENINS,;, SHEXRLFEREMELL, RIX EEMRCBRANEESIIE



fgg EASE; SEMEMABEREL, RX T TRSMETERRATR, O ESxFRNTER
RBTRERRSERRA, RBER (#F) SPEREEBEREEES TR,

. KRR

© PEXMEEBRNAEE—TNE, BFREMNRETEREERR, Z LHERS. BEX
BRRREN. HEMURAFA]. FIEMMEFEREW, AIREHEER RIX EAWMAN~RAS;
REEEENIT 2026 FHREXRMHEEFTABETT, BERBNIEEMRT 2021 F/iKF,

- EffY KEIRZHIHUMEES. E£EPMTA. B8 TPD. SEOKEZESUNABITE M EIFE,
RS mEt. HERENEHRKIFSIARE, ATBEfINEERIEASRNFIFEER, 8
IMBKHIERE AT M E T,

s BUNBIEZE = EERSNVSERXKR, QARWEHRGHE FEXATRESZE—RIEBRF
MESEm, FiHERELVSHEANZRESEDHETS, BERERNKINEE, ATREZmMUIA.
R FEE = HME,

« ARSI SHRATEEEMEERERAEFNR, QETITDHEHEXENRETFEERE, KW
M HEE, WAMIET KRRBETHRENRIEF; SEREY KA., BEBRIBREFLS
HEbEFIEA, ATRERISSBFIRE,

-+ 2026 FE_FEHDIZRAZIFTTFWNMENKRE, GAAP #F)ERLLUELK 1.6%, Non-
GAAP #FERELL TR 18.1%, HMWHEFMHE. RRBCEEI R E MBI g4k 4RIERE GAAP 5
Non-GAAP ££R 71k, RABENRIBEFERHUNILERHIMIZRFIEE, FEEEEEENER
B,

s NERBHNEMREFEEBEETEXK, RIXHE ESEXRFBIUEERERNARNENL
2534 ODM N, FENPEHHEREMARSHE;, &M AAENENTR SEERREE
RXIZENESFRE, HNHPR., NRISHT S RENEEN LA gE =, HEME
=,

- 2026 EE—=ESIEKESTEHOBRRAET RN —RERE, B_=EWNIFLLTRE
36%, MNR—RMERFEREEMRISTELIFT K, SEUNIEERATFELLEEESE, B 2026 F
FE_ZERELL 14.8%ME KE KA T AN REEZEHIFEILE,

« BRERBEFRIEE AT RE AN KT, BE 2026 98 11 H, B E4 208 &, &
FiE 20 MR Z B9 390 FRREIFIFKE; I ARESK/CEO Ying (Kate) Wang 81t
R4 51.2%, FFNEY 82.5%HIB2IREN, BRENZBATHINFBXNERIHISRE, RIEEE
HEIREE tH 17 KL RETF TR S E KB EENEMNNE K.

« RLX BYHEMTHIZTEAEEIIEO R —BNXIL, REFUNREX EPS BFTNER HIMLY AR
M 0.90 5£90.13—0.16 XcHFHEER, NP ELEEREEWINIES, PBEE, 2ITE
=249 5—10 BB ZTEFTIMRBE—oMH, BARNFERFIFUNA eI EER T EE R,

o BRINMFAREIRES. BE2026F£9 8 11 HRENY 1.77 =7, BRFETEREF KL, B
#HiE 52 AR, & 1L.73—1.76 X iEXHHENN, NEHIEMETNTAREZER D,
MR RIBEmE I H—F TIRE -

I\. GiL5RE

RLX BYFREAEKIZAE F B R B EFRUIN G LEIRF . M EERRAIERE. P amE (L AR R B Rt e,
2025 F2FHEWNART 39.6 27T, FEILLIEK 44%, 2025 FHEMEEEERRI S SEEER
76.5%; 2026 FE_FEEMISNEEEWL 68.5%, AREREKRMILSZEE ERE, RE
MERFRE. SHBEMAFAIRESFSRRORNERT, EfFLEBERE—THEE, HAmhErmi
MAO S K mig e K=i8l,




FEERUENRE Y KRR N TRENAEERK, MANBENER. HONEEHI AR H
AV SFaTRe R ImEBE, BHREINEWANMENLEM; 2026 5 "ZEF Non-GAAP F#F/idELL
TF% 18.1%, thRFAZEA. RGN HAWRXEHESFERT FIEH5FBER, ARTANRER
= =29 170 2= R REIEEE AN E SRR E L, NRREHRM W SENRM T =08,
BEREERRNIVATRHESHERHHEERN.

BAME, RIXENAEEERE. REXABNEANREESFNRER, CEIRRERH L. BRKEHK
T, REBERBNARERFIHEN. BEENXEEFRWSENSEEAE®R, SHELSHERE
HEMRKLEZEFH. Non-GAAP 5 GAAP FIHER. REAMISZIREN, URRNESERIEE
1.80—1.85 ZTHRIGHRELRS; XERRFHEZMHHNHIEKEFSEMGESEEFIER.

SRR

RLX Technology Inc. (RLX) Company Profile & Facts - Yahoo Finance —
https.//finance.yahoo.com/quote/RLX/profile/? guc_consent_skip=1789107548

RLX Technology Inc ADR (RLX) — https.//www.morningstar.com/stocks/xnys/RLX/quote

RLX Technology Inc. Ameri... (RLX) — Buy and sell stocks commission-free on Robinhood —
https.//robinhood.com/us/en/stocks/RLX/

RLX Technology Inc. (RLX) B18. #il&. ZRIEMICER - Yahoo B4E — https.//hk.finance.yahoo.com/quote/RLX/
RLX Technology Inc. (RLX) 2\ SIBERRFEHE - Yahoo B14E — https.//hk.finance.yahoo.com/quote/RLX/profile/

ZOFIE(RLX) TSRS REGE LAITIE EZE #EZM_KF IR _FinScope-Al it iR ZEEE —
https.//finance.baidu.com/stock/us-RLX?mainTab=%E 7%AE %E80%E5%86%B5

RLX Stock Price, Performance & Company Data [ Lightyear — https.//lightyear.com/en/stock/RLX:NYSE
LRI (RLX) L BT A_ SR TIE. [RITEIRE Y — https.//stockpage.10jgka.com.cn/RLX/company/

RLX Technology Inc. (RLX) Stock Price, News, Quote & History - Yahoo Finance —
https.//ca.finance.yahoo.com/quote/RLX/#navigation-container

RLX Technology Inc ADR (RLX) - RLX Technology Inc ADR RLX —
https.//dhms8q85tpugt.cloudfront.net/stocks/xnys/rix/quote#1

EZEEIE (3CMy) — https;//cn.investing.com/equities/rix-technology-drc-company-profile?cid=1214866

FYNED R EIRLE - 2018 FERETHIFIFE 20 E] — https;//baike.baidu.com/item/%E6%B7%B1%E5%IC%B3%EI%IB
Y%BE%ES%EAWAFIET7%AT7%91%E6%EA%E0%EE%IC%E9%EI%99%90%E5%85%ACIES%EF%BE/22573534%1

ZOFHE (RLX72./02—) ADR MEIRLX/RLX Technology|@R=#T= 2 — X HAA=ATIEER DIGITAL - HA#EE#T/E
— https.;;/www.nikkei.com/nkd/company/us/RLX/

ZELFIEE (RLX) 288114 — https;//www.moomooapp.com/hans/stock/RLX-US/company?
chain_id=TITU4J2jwwPVkD.1laig6qg&global_content=%7B%22promote_id%22%3A13643,%22sub_promote_id
%22%3A60, %22f%22%3A%22www.moomoocn.com%2Fhans %2Fstock%2F03318-HK%22% 7D

EEFIE (RLX) LZNFM 4 — https;/www.moomooapp.com/hans/stock/RLX-US/company?
chain_id=Q83yciEcYYi39l.1l7jplv&global_content=%7B%22promote_id%22%3A13643,%22sub_promote_id
%229%3A60, %22%22%3A%22www.moomoocn.com%2Fhans%2Fstock%2F03318-HK%22% 7D

WREZLFHREIRL E] - 28] — https.//baike.baidu.com/item/WE5%EC%97%E4%BA%ACIEI%IBYBE%E8%SA%AF
WET9AT7%91%E6%EA%SE0WECKICIEIWEG%I99%I0IE5%85%ACIES%EF%BSHI



EEEIEE (RLX) 2\ T4 — https.//www.moomoocn.com/hans/stock/RLX-US/company?
chain_id=jQGESWO9u4DUf .1[2i4l6&global_content=%7B%22promote_id%22%3A13643,%22sub_promote_id
%22%3A60,%221%22%3A%22www.moomoocn.com%2Fhans%2Fstock%2FRKLB-US%2Fearnings%22%7D

PBAVEENF#1 (X — https.//render.alipay.com/p/yuyan/180020010001268694/news. html?newsld=226601847

RLX Technology Q2 Earnings Call Highlights - RLX Technology Q2 Earnings Call Highlights —
https.//www.marketbeat.com/instant-alerts/rix-technology-q2-earnings-call-highlights-2026-08-14/#1

RLX Technology Inc (RLX) (Q2 2026) Earnings Call Highlights: Int - X] Enjoy a 7-Day Free Trial Thru Aug 24, 2026 —
https.//www.gurufocus.com/news/9039175/rix-technology-inc-rix-q2-2026-earnings-call-highlights-international-
expansion-drives-148-revenue-growth-and-record-gross-margin-expansion#1

RLX Technology Q2 2026 Earnings Call: Margin Expansion and European Growth - RLX Technology Q2 2026 Earnings
Call: Margin Expansion and European Growth — https.//www.mitrade.com/insights/news/live-news/article-0-
2001670-20260815#1

RLX Technology (NYSE:RLX) Announces Earnings Results, Misses Expectations By $0.06 EPS - RLX Technology
(NYSE:RLX) Announces Earnings Results, Misses Expectations By $0.06 EPS — https.//www.marketbeat.com/instant-
alerts/rix-technology-nyserix-announces-earnings-results-misses-expectations-by-006-eps-2026-08-14/#1

RLX Technology Announces Unaudited Second Quarter 2026 Financial Results — https.//ir.relxtech.com/2026-08-14-
RLX-Technology-Announces-Unaudited-Second-Quarter-2026-Financial-Results

ENFI _EEEWIE 14.8%, EFEWINEBEN TG — http.//news.sohu.com/a/1063303658 1617957
Secm=10008.1553_13-1553_13-8003_8003.0-0.0-1-0-0-0.0&spm=smpc.content.mp.7.1786798252786jjVquiWw

RLX Technology Inc (RLX) (Q2 2026) Earnings Call Highlights: International Expansion Drives 14. ... By GuruFocus -
RLX Technology Inc (RLX) (Q2 2026) Earnings Call Highlights: International Expansion Drives 14. ... —
https.//ca.investing.com/news/company-news/rix-technology-inc-rix-g2-2026-earnings-call-highlights-
international-expansion-drives-14--4804536#1

RLX Technology (RLX) Q2 2026 Earnings Call Transcript | The Motley Fool - Earnings Call Transcript —
https.//www.fool.com/earnings/call-transcripts/2026/08/21/rlx-technology-rix-q2-2026-earnings-call-transcript/?
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